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ЅįĴĮĩĲГ!ĩįİľķГĲĲĿ!ĜįЖВОĲĮ!īЕ!НĲНĶНВĴĮĩĮ!ЂЋЎ!ǆЌīĮĲ!ĳЕĿЗ!- ЌīĮĲ!ĸİĿЙǇ!ĳЕĩĮĲĲГ!ĨВĭИĩВĴĮЗĿ!ĲВ!ǆЏĴЖВĴГĪНО!ЗĳЕİИķГĲĲĿ!đЏ-ЅĭНĿǇ/!
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6

ęıНĲĮĴļЖЕİļ!ĜįЖВОĲĮĩ!ЖГĪНЕĲН-!Ŀį!ĪВЖВĲĴВ!ĨГĭĳГįĮ-!В!ĲГ!
īĬГЖГİЕĳЕĴГĲĶНДĲĮЙĭВĪЖЕĭ

2

ІНīįЖĮŁĴļЗĿīЕЗĴИĳ!īЕ!ЏĴЖИįĴИЖĲĮЙĵЕĲīНĩđЏ-!ĿįНīЕĭĩЕİĿĴļ!
ıЕīГЖĲНĭИĩВĴĮЗЕĶНВİļĲИНĲĵЖВЗĴЖИįĴИЖИĴВ!ĳЖĮĸĩĮīĸĮĴĮ
ĴГıĳĮĳНīĩĮĹГĲĲĿЖНĩĲĿĬĮĴĴĿĩ!ĜįЖВОĲН

4

ĜįЖВОĲВЗĴВĲГ!ИЗĳНĸĲĮıĳЖĮįİВīЕı!īİĿ!ĲВЗİНīИĩВĲĲĿЗГЖГīĩЗНЙ
įЖВОĲЏЙНīĲЕĪЕĳВЖĴĲГЖЗĴĩВ-!ĹЕĳЕЗĮİĮĴļООǆsoft powerǇ

3

ІЍЂ!ĴВ!ЕĨЕЖЕĲĲĮДЗГįĴЕЖ!ĜįЖВОĲĮĳЕЗĴИĳЕĩЕĳГЖГЕЖНŁĲĴИľĴļЗĿ
ĲВ!ЗĴВĲīВЖĴĮЋЅАЌ!ĴВ!ĨИīИĴļĩįİľķГĲНИ!İВĲĶľĪĮĩĮЖЕĨĲĮĶĴĩВ
ĭĨЖЕОĴВ!ĭВЗЕĨНĩЕĨЕЖЕĲĮ!īГЖĬВĩ-ķİГĲНĩ

5

ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ



ėĬГЖГİЕ;!ЖЕĭЖВЙИĲįĮ!ĞГĲĴЖИ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ-!World Bank-!ėГЖĬВĩĲВ!
įВĭĲВķГДЗļįВ!ЗİИĬĨВ!

ϿĲīĮįВĴЕЖ
ЍЕĴЕķĲĮД!ЖНĩГĲļ
(2019)

ЍЕĳГЖГīĲНД!ĶНİļЕĩĮД!
ĳЕįВĭĲĮį1

(2030)

ЍЕĴЕķĲĮД!ЖНĩГĲļ!įЖВОĲ!ЖГĪНЕĲИ!)312:*

ЍЕİļĹВ АИЖГķķĮĲВ

ЎГВİļĲĮД!ІІЍ-!ıİЖī!īЕİ/!
ЏĠЅ!)И!ĵНįЗЕĩВĲĮЙ!ĶНĲВЙ*136 ĩНī!411!īЕ!571 660 1 251

ЋЕıНĲВİļĲĮД!ІІЍ!ĲВ!īИĸИ!
ĲВЗГİГĲĲĿ-!īЕİ!ЏĠЅ!)И!
ĵНįЗЕĩВĲĮЙ!ĶНĲВЙ*

3 659 7 300 ƿ11 200 15 595 9 042

ЍЖЕīИįĴĮĩĲНЗĴļ!ĳЖВĶН-!īЕİ/!
ЏĠЅ!ĲВ!ĳЖВĶНĩĲĮįВ 8 286 ĩНī!29!511!īЕ!37!11141 675 44 153

ЍЖĿıН!НĲЕĭГıĲН!НĲĩГЗĴĮĶНО
)ofu!jogmpxt*-!ıİЖī!īЕİ/!
ЏĠЅ!)И!ĵНįЗЕĩВĲĮЙ!ĶНĲВЙ*

5.8 ĩНī!26!īЕ!34 14.4 9

ЈįЗĳЕЖĴ!ĴЕĩВЖНĩ!ĴВ!ĳЕЗİИĪ-!
ıİЖī!īЕİ/!ЏĠЅ!)И!
ĵНįЗЕĩВĲĮЙ!ĶНĲВЙ*

67 ĩНī!231!īЕ!271 324 236

ЍИĨİНķĲН!ĵНĲВĲЗĮ!)ĩĮīВĴįĮ!
ĨľīĬГĴИ!ĴВ!
ĳЕĭВĨľīĬГĴĲĮЙ!ĵЕĲīНĩ*-!
ıİЖī!īЕİ/!ЏĠЅ!)И!
ĵНįЗЕĩВĲĮЙ!ĶНĲВЙ*

53 ĩНī!:1!īЕ!251 176 249

ЍЖĮıНĴįВ;!2!ƿĭВ!ЕĶНĲįВıĮ!І/!ІİВЗľį!ǆЈįЕĲЕıНķĲГ!ĩНīЖЕīĬГĲĲĿ!ķГЖГĭ!НĲīИЗĴЖНВİļĲĮД!
ЖЕĭĩĮĴЕįǇ<!Ѕ/!ЅıГİНĲ-!І/!ЅĲīЖИĭНĩǆІНĭНĿĜįЖВОĲĮ!3141Ǉ<!ĳЕįВĭĲĮįĮ!ĨИīИĴļ!ИĴЕķĲГĲН!ĭВ!
ЖГĭИİļĴВĴВıĮ!ıВįЖЕГįЕĲЕıНķĲЕĪЕ!ıЕīГİľĩВĲĲĿ!



ęВĨГĭĳГķГĲĲĿ!ĳЖĮĩВĨİĮĩĮЙ!ИıЕĩ!
īİĿ!ЍϿϿ

2021 ƿ2022 2022 - 2025 2026 - 2040 2041 - 2050

ЍНīĩĮĹГĲĲĿ!įЖГīĮĴĲЕĪЕ!ЖГДĴĮĲĪИ
ЋВДįЖВĹГ!ıНЗĶГ!īİĿ!НĲĩГЗĴИĩВĲĲĿ!

ĩ!đĩЖЕĳН
ЂЖВОĲВ-įЖГīĮĴЕЖ!Н!НĲĩГЗĴЕЖ

ęВĨГĭĳГķГĲĲĿ!ЗĴĮıИİНĩ!īİĿ!
ЖЕĭĩĮĴįИ!ĨНĭĲГЗИ

ЎЕĭĸĮЖГĲĲĿ!ĪГЕĪЖВĵНО!!ГįЗĳЕЖĴИ

ІĳЖЕĩВīĬГĲĲĿ!ЗИķВЗĲЕО!ĩĮĹЕО!Н!
ĳЖЕĵГЗНДĲЕ-ĴГЙĲНķĲЕО!ЕЗĩНĴĮ

ЊЕīГЖĲНĭВĶНĿ!ĩĮЖЕĨĲĮĶĴĩ

ЎЕĭĩĮĴЕį!ГįЗĳЕЖĴИ!ĳЖЕīИįĶНО!ĭ!
īЕīВĲЕľ!ĩВЖĴНЗĴľ

ЎГĵЕЖıВ!ĵИĲīВıГĲĴВİļĲЕО!ĲВИįĮ
ЎЕĭĩĮĴЕį!НĲĲЕĩВĶНДĲЕО!
НĲĵЖВЗĴЖИįĴИЖĮ

ЂЖВОĲВ-ГįЗĳЕЖĴГЖ!
ĩĮЗЕįЕĴГЙĲЕİЕĪНķĲЕО!ĳЖЕīИįĶНО!Н!

ЗГЖĩНЗНĩ

ЎЕĭĩĮĴЕį!ЗИķВЗĲĮЙ!ĩĮЖЕĨĲĮĶĴĩ-!НĲĲЕĩВĶНДĲĮЙ!ĳВЖįНĩ

ĜĴЖĮıВĲĲĿ!ĴВİВĲĴНĩ/!ЍЕЗĴИĳЕĩГ!
ĳЕĩГЖĲГĲĲĿ!įĩВİНĵНįЕĩВĲĮЙ!

ĴЖИīЕĩĮЙ!ЖГЗИЖЗНĩ

ІĳЖЕĩВīĬГĲĲĿ!ВĩĴЕıВĴĮĭВĶНО!Н!
ЖЕĨЕĴĮĭВĶНО!ĳЖЕĶГЗНĩ-!

īНīĬĮĴВİНĭВĶНĿ!ГįЕĲЕıНįĮ

ęВİИķГĲĲĿ!ĴВİВĲĴНĩ!ĭ!ИЗļЕĪЕ!ЗĩНĴИ

ęВįЖНĳİГĲĲĿ!ĳЕĭĮĶНО!įЖВОĲĮ!
ĳЖЕĶĩНĴВĲĲĿ!Н!īЕĨЖЕĨИĴИ

đĩĳЖЕĳГДЗļįĮД!ĶГĲĴЖ!
ĳНīĳЖĮŁıĲĮĶĴĩВ-!ĲВИįĮ!Н!ЕЗĩНĴĮ-!

įЖГВĴĮĩĲĮЙ!ĪВİИĭГД

ЎЕĭĩĮĴЕį!ĶĮĵЖЕĩĮЙ-!НĲĲЕĩВĶНДĲĮЙ-!
įЖГВĴĮĩĲĮЙ!НĲīИЗĴЖНД

ЈĴВĳ!2/!ЍНīĩĮĹГĲĲĿ!įЕĲįИЖГĲĴЕЗĳЖЕıЕĬĲЕЗĴНЈĴВĳ!3/!ϿĲĲЕĩВĶНДĲГ!ĭЖЕЗĴВĲĲĿЈĴВĳ!4/!ЏĴВİĮД!ЖЕĭĩĮĴЕį

ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ



ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ħįНЗĲВ!ıГīĮĶĮĲВ!

ЍЖЕĪЖГЗĮĩĲВ!ЕЗĩНĴВ!

ĖГĭĳГķĲГ!ЗГЖГīЕĩĮĹГ

ЏГЖĩНЗĲГ!īГЖĬВĩĲГ!
ĭВĨГĭĳГķГĲĲĿ!

ğĮЗĴГ!īЕĩįНİİĿ

ħįНЗĲГ!ЗЕĶНВİļĲГ!
ĭВĨГĭĳГķГĲĲĿ!

ЏИķВЗĲВ!įИİļĴИЖВ

ІГЖЙЕĩГĲЗĴĩЕ!ĳЖВĩВ

ЈĵГįĴĮĩĲГ!ЖГĪИİĿĴЕЖĲГ!
ЗГЖГīЕĩĮĹГ

ІĮЗЕįВ!īЕЙНīĲНЗĴļ!
НĲĩГЗĴĮĶНД

ІГİĮįĮД!ĩĲИĴЖНĸĲНД!
ЖĮĲЕį

ЏĴВĨНİļĲВ!ИЖĿīЕĩВ!
ĳЕİНĴĮįВ

ĜıЕĩĮ!īİĿ!ĭЕĩĲНĸĲļЕО!
ĴЕЖĪНĩİН

ЊВįЖЕГįЕĲЕıНķĲВ!
ЗĴВĨНİļĲНЗĴļ



ЏĵГЖВ!ĳЕЗİИĪ

ЏЕĶНВİļĲГ!
ĭВĨГĭĳГķГĲĲĿ

ЌЗĩНĴВ

ЂИİļĴИЖВ

ЈįЕİЕĪНĿ

ЍНīĩĮĹГĲĲĿ!
ЖНĩĲĿ!
īЕĨЖЕĨИĴИ!
ĲВЗГİГĲĲĿ

ЋВĶНЕĲВİļĲВ!
ГįЕĲЕıНķĲВ!
ЗĴЖВĴГĪНĿ;!ĶНİН!
ĴВ!ĳİВĲ!īНД

ЈĵГįĴĮĩĲГ!
īГЖĬВĩĲГ!
ĩЖĿīИĩВĲĲĿ;!
įВЗįВīИĩВĲĲĿ!
ĶНİГД!ĴВ!
ĩНīĳЕĩНīĲНЗĴļ!
ЗĴЖВĴГĪНО!

ЏĴĩЕЖГĲĲĿ!
ЕĵНЗНĩ!īİĿ!
ЖГВİНĭВĶНО!
īГЖĬВĩĲЕО!
ĳЕİНĴĮįĮ

ЈĵГįĴĮĩĲВ!
ıВįЖЕГįЕĲЕıНķĲВ!
ĳЕİНĴĮįВ!)ĪЖЕĸЕĩЕ-
įЖГīĮĴĲВ-!ĨľīĬГĴĲВ-!
ĳЕīВĴįЕĩВ*

ĜĳЖВĩİНĲĲĿ!
īГЖĬВĩĲЕľ!
ĩİВЗĲНЗĴľ

ЈĵГįĴĮĩĲГ!
ЖГĪИİľĩВĲĲĿ

ЊНĬĲВЖЕīĲВ!
ГįЕĲЕıНķĲВ!ĳЕİНĴĮįВ

ІГЖЙЕĩГĲЗĴĩЕ!ĳЖВĩВ

ЍЖĿıН!
НĲЕĭГıĲН!
НĲĩГЗĴĮĶНД

ЎЕĭĩĮĴЕį!
ĩĲИĴЖНĸĲļЕĪЕ!
ЖĮĲįИ!ĳЕĳĮĴИ

ЏĴĮıИİĮ!īİĿ!
ГįЗĳЕЖĴИ
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ĖГĭĳГįВ!)ĭĪНīĲЕ!
ЗĴВĲīВЖĴНĩ!ЋЅАЌ*

ЍЖЕıĮЗİЕĩНЗĴļ!
ĴВ!ІЍЂ

ЅĪЖЕЗГįĴЕЖ!ĴВ!
ЙВЖķЕĩВ!
ĳЖЕıĮЗİЕĩНЗĴļ

ЏГįĴЕЖИ!ϿЂА

АЖВĲЗĳЕЖĴ!ĴВ!
НĲĵЖВЗĴЖИįĴИЖВ

ЈĲГЖĪГĴĮįВ

ЎЕĭĩĮĴЕį!įВĳНĴВİЕŁıĲĮЙ!ĴВ!
НĲĲЕĩВĶНДĲĮЙ!НĲīИЗĴЖНД

ϿĲĵЖВЗĴЖИįĴИЖĲН!ЗГįĴЕЖĮ

ЂИİļĴИЖĲЕ-ĶНĲĲНЗĲВ!ĴЖВĲЗĵЕЖıВĶНĿ

ЂЕĲįИЖГĲĶНĿ!
ĭВ!įВĳНĴВİ

ІĲИĴЖНĸĲН!!
НĲĩГЗĴĮĶНО

ėГЖĬВĩĲН!!
НĲĩГЗĴĮĶНО

ЂЕĲįИЖГĲĶНĿ!ĭВ!ЖĮĲįĮ!īİĿ!ĴЕĩВЖНĩ!Н!
ĳЕЗİИĪ

ЂЕĲįИЖГĲĶНĿ!ĭВ!İľīЗļįĮД!
įВĳНĴВİ

ĝЕЖıИĩВĲĲĿ!ĨВĭĮ

ІĮīЕĨИĩĲВ!
ĳЖЕıĮЗİЕĩЕЗĴН!

ЂЖГВĴĮĩĲН!НĲīИЗĴЖНО!ĴВ!НĲīИЗĴЖНĿ!
ĪЕЗĴĮĲĲЕЗĴН

ėĬГЖГİЕ: ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ЊГīĮĶĮĲВ

ЍНīĳЖĮŁıĲĮĶĴĩЕ!0!ĞĮĵЖЕĩВ!ГįЕĲЕıНįВ!0!ЎГĪНЕĲВİļĲĮД!ЖЕĭĩĮĴЕį





ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ęĩǃĿĭЕį!Нĭ!
ЗĴЖВĴГĪНķĲĮıĮ!
НĲīĮįВĴЕЖВıĮ!
ГįЕĲЕıНķĲЕО!ĩНĭНО

ЍЖĿıĮД!ĩĳİĮĩƿĖľīĬГĴ!)īЕЙНīĲВ!ĴВ!ĩĮīВĴįЕĩВ!ķВЗĴĮĲВ*-!ЍЖĿıН!НĲЕĭГıĲН!НĲĩГЗĴĮĶНО
ėЖИĪЕЖĿīĲĮД!ĩĳİĮĩƿІІЍ-!ėЕīВĲВ!ĩВЖĴНЗĴļ!ĲВ!ĳЖВĶНĩĲĮįВ!

ЏĴЖВĴГĪНķĲВ!ıГĴВ!1/!ęВĨГĭĳГķĮĴĮ!ĸĩĮīįГ!ĴВ!ЗĴВĨНİļĲГ!
ĭЖЕЗĴВĲĲĿ!ГįЕĲЕıНįĮ!įЖВОĲĮ

1
1/!ęВĨГĭĳГķĮĴĮ!ЗĴНДįНЗĴļ!ĳИĨİНķĲĮЙ!
ĵНĲВĲЗНĩ!ĴВ!ĳЕįЖВĹГĲĲĿ!ЗИĩГЖГĲĲĮЙ!
ЖГДĴĮĲĪНĩ!

3/!ęĨГЖГĪĴĮ!ıВįЖЕГįЕĲЕıНķĲИ!
ЗĴВĨНİļĲНЗĴļ

4/!ЏĴĩЕЖĮĴĮ!ГĵГįĴĮĩĲĮД!ĵНĲВĲЗЕĩĮД!ЗГįĴЕЖ

ЏĴЖВĴГĪНķĲН!ĶНİН!
ĲВĳЖĿıįИ

Å ėЕЗĿĪĲИĴĮ!ĳЕįВĭĲĮįВ!ЗĳЕĬĮĩķĮЙ!
ĩĮĴЖВĴ!īЕıЕĪЕЗĳЕīВЖЗĴĩ!ĲВ!ЖНĩĲН!
150 -391!ıİЖī!īЕİ/!ЏĠЅ!)61-60% 
ĩНī!ІІЍ!3141!ЖЕįИ*

Å ėЕЗĿĪĲИĴĮ!ĳЕįВĭĲĮįВ!ĩВİЕĩЕĪЕ!
ĲВĪЖЕıВīĬГĲĲĿ!įВĳНĴВİИ!ĲВ!ЖНĩĲН!
60 -251!īЕİ/!ЏĠЅ!)31-41&!ĩНī!ІІЍ!
3141!ЖЕįИ*

Å ėЕЗĿĪĲИĴĮ!ĳЕįВĭĲĮįВ!ĳЕĴЕķĲĮЙ!
ĩĮĴЖВĴ!ĭВĪВİļĲЕĪЕ!ЗГįĴЕЖИ!
īГЖĬВĩĲЕĪЕ!ИĳЖВĩİНĲĲĿ!ĲВ!ЖНĩĲН!56!
ıİЖī!īЕİ/!ЏĠЅ!) 26&!ĩНī!ІІЍ!
3141!ЖЕįИ*

Å ėЕЗĿĪĲИĴĮ!ĳЕįВĭĲĮįВ!ķĮЗĴЕĪЕ!
ГįЗĳЕЖĴИ!ĲВ!ЖНĩĲН!:-34!ıİЖī!īЕİ/!
ЏĠЅ!)4-6&!ĩНī!ІІЍ!3141!ЖЕįИ*

Å ėЕЗĿĪĲИĴĮ!įЖГīĮĴĲЕĪЕ!ЖГДĴĮĲĪИ!
ĜįЖВОĲĮ!ІІІ!)T'Q-!Fitch, Moody's)

Å ĜĴЖĮıИĩВĴĮ!ĶĮįİНķĲЕ!
ЗįЕЖГĪЕĩВĲĮД!īГĵНĶĮĴ!
īГЖĬВĩĲЕĪЕ!ĨľīĬГĴИ!ĲВ!ЖНĩĲН!3-3% 
ІІЍ

Å ęВĨГĭĳГķĮĴĮ!ĩНīĲЕĸГĲĲĿ!
īГЖĬВĩĲЕĪЕ!ĨЕЖĪИ!īЕ!ІІЍ!ĲВ!ЖНĩĲН!
30-40%

Å ęВĨГĭĳГķĮĴĮ!ЕĳĴĮıВİļĲИ!
ЗĴЖИįĴИЖИ!īГЖĬВĩĲЕĪЕ!ĨЕЖĪИ!ĭ!
ĴЕķįĮ!ĭЕЖИ!ĩНīЗЕĴįЕĩĮЙ!ЗĴВĩЕį-!
ĴГЖıНĲНĩ!ĳЕĪВĸГĲĲĿ!ĴВ!ĩВİľĴ!
ĳЕĪВĸГĲĲĿ

Å ęВĨГĭĳГķĮĴĮ!ЖНĩГĲļ!
НĲĵİĿĶНО!ĩ!ıГĬВЙ-!
ĩĮĭĲВķГĲĮЙ!ЋĖĜ!ĩ!ЖВıįВЙ!
ĳЕİНĴĮįĮ!НĲĵİĿĶНДĲЕĪЕ!
ĴВЖĪГĴИĩВĲĲĿ

Å ęВĨГĭĳГķĮĴĮ!211&!ĳЖЕĭЕЖЕЗĴН!ЗĴЖИįĴИЖĮ!ĩİВЗĲЕЗĴН!īİĿ!
ĩЗНЙ!ЗИĨǃŁįĴНĩ!ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ

Å ęĲĮĭĮĴĮ!ķВЗĴįИ!īГЖĬВĩĲĮЙ!ĨВĲįНĩ!ĩ!ВįĴĮĩВЙ!
ĨВĲįНĩЗļįЕО!ЗĮЗĴГıĮ!īЕ!36&

Å ėЕЗĿĪĴĮ!ĩНīĲЕĸГĲĲĿ!įЖГīĮĴИĩВĲĲĿ!ĨВĲįНĩЗļįЕĪЕ!
ЗГįĴЕЖИ!īЕ!ІІЍ!ĲВ!ЖНĩĲН!61&

Å ęĨНİļĸĮĴĮ!ЕĨЗĿĪИ!ĲВįЕĳĮķГĲļ!ĲВ!īИĸИ!ĲВЗГİГĲĲĿ!īЕ!
ЖНĩĲĿ!2!911!-3!911!īЕİ/!ЏĠЅ

Å ęĨНİļĸĮĴĮ!ķВЗĴįИ!ĨГĭĪЕĴНĩįЕĩĮЙ!ЕĳГЖВĶНД!ĩ!ĭВĪВİļĲНД!
įНİļįЕЗĴН!ĴЖВĲЗВįĶНД!īЕ!96&

Å ėЕЗĿĪĴĮ!ЖНĩĲĿ!ĩВİЕĩĮЙ!ЗĴЖВЙЕĩĮЙ!ĳЖГıНД!411!īЕİ/!ЏĠЅ!
ĲВ!īИĸИ!ĲВЗГİГĲĲĿ

Å ėЕЗĿĪĴĮ!ЖНĩĲĿ!ВįĴĮĩНĩ!ĲВįЕĳĮķИĩВİļĲЕĪЕ!ĳГĲЗНДĲЕĪЕ!
ĭВĨГĭĳГķГĲĲĿ!6!111!īЕİ/!ЏĠЅ!ĲВ!ЕīĲЕĪЕ!ИķВЗĲĮįВ!
ĲВįЕĳĮķИĩВİļĲЕО!ЗĮЗĴГıĮ

Å ėЕЗĿĪĴĮ!įВĳНĴВİНĭВĶНО!ĵЕĲīЕĩЕĪЕ!ЖĮĲįИ!ĜįЖВОĲĮ!ĲВ!ЖНĩĲН!
40 -61&!ІІЍ

ІϿęϿħ!ЋЅЍЎħЊЂĜ: ĜįЖВОĲВƿįЖВОĲВ!ĭ!ГĵГįĴĮĩĲĮıĮ!ĳИĨİНķĲĮıĮ!ĵНĲВĲЗВıĮ!ĴВ!ЖЕĭĩĮĲГĲĮı!ĵНĲВĲЗЕĩĮı!ЗГįĴЕЖЕı-!ĹЕ!ЗĳЖĮĿľĴļ!ГįЕĲЕıНķĲЕıИ!ĭЖЕЗĴВĲĲľ!
ĩ!įЖВОĲН

1ЍЕĳГЖГīĲН!ЕĶНĲįĮ!ĲВ!ЕЗĲЕĩН!НЗĲИľķĮЙ!įЕĲĶГĳĶНД!ЗĴЖВĴГĪНД<!ĳЕįВĭĲĮįĮ!ĨИīИĴļ!
ИĴЕķĲГĲН!ĭВ!ЖГĭИİļĴВĴВıĮ!ıВįЖЕГįЕĲЕıНķĲЕĪЕ!ıЕīГİľĩВĲĲĿ!



ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ęĩǃĿĭЕį!Нĭ!
ЗĴЖВĴГĪНķĲĮıĮ!
НĲīĮįВĴЕЖВıĮ!
ГįЕĲЕıНķĲЕО!ĩНĭНО

ЍЖĿıĮД!ĩĳİĮĩƿĖľīĬГĴ!)īЕЙНīĲВ!ĴВ!ĩĮīВĴįЕĩВ!ķВЗĴĮĲВ*-!ЍЖĿıН!НĲЕĭГıĲН!НĲĩГЗĴĮĶНО
ėЖИĪЕЖĿīĲĮД!ĩĳİĮĩƿІІЍ-!ėЕīВĲВ!ĩВЖĴНЗĴļ!ĲВ!ĳЖВĶНĩĲĮįВ!

ЏĴЖВĴГĪНķĲВ!ıГĴВ!1/!ęВĨГĭĳГķĮĴĮ!ĸĩĮīįГ!ĴВ!ЗĴВĨНİļĲГ!
ĭЖЕЗĴВĲĲĿ!ГįЕĲЕıНįĮ!įЖВОĲĮ

1
1/!ęВĨГĭĳГķĮĴĮ!ЗĴНДįНЗĴļ!ĳИĨİНķĲĮЙ!
ĵНĲВĲЗНĩ!ĴВ!ĳЕįЖВĹГĲĲĿ!ЗИĩГЖГĲĲĮЙ!
ЖГДĴĮĲĪНĩ!

3/!ęĨГЖГĪĴĮ!ıВįЖЕГįЕĲЕıНķĲИ!
ЗĴВĨНİļĲНЗĴļ

4/!ЏĴĩЕЖĮĴĮ!ГĵГįĴĮĩĲĮД!ĵНĲВĲЗЕĩĮД!ЗГįĴЕЖ

ЍЖНЕЖĮĴГĴĲН!įЖЕįĮ!
īİĿ!īЕЗĿĪĲГĲĲĿ!
ĶНİГД!ĲВĳЖĿıįИ

Å ЍЕįЖВĹГĲĲĿ!įИĳНĩГİļĲЕО!
ЗĳЖЕıЕĬĲЕЗĴН!ĲВЗГİГĲĲĿ!ķГЖГĭ!
ЗĴĮıИİľĩВĲĲĿ!ГįЕĲЕıНķĲЕĪЕ!
ЖЕĭĩĮĴįИ!ĴВ!ĳЕįЖВĹГĲĲĿ!
īЕĨЖЕĨИĴИ

Å ęВİИķГĲĲĿ!НĲЕĭГıĲĮЙ!НĲĩГЗĴĮĶНД-!
ЗĴĮıИİľĩВĲĲĿ!ĩĲИĴЖНĸĲļЕĪЕ!
НĲĩГЗĴИĩВĲĲĿ!ĴВ!ĳНīĩĮĹГĲĲĿ!
ГĵГįĴĮĩĲЕЗĴН!īГЖĬВĩĲĮЙ!
įВĳНĴВİЕĩįİВīГĲļ!

Å ęĨНİļĸГĲĲĿ!ГĵГįĴĮĩĲЕЗĴН!
ĩĮįЕЖĮЗĴВĲĲĿ!ĳИĨİНķĲĮЙ!ĵНĲВĲЗНĩ!

Å ЏĴĮıИİľĩВĲĲĿ!ГįЗĳЕЖĴИ!ĴЕĩВЖНĩ!
ĴВ!ĳЕЗİИĪ!ĴВ!ĳЕįЖВĹГĲĲĿ!ĨВİВĲЗИ!
ıНĬĲВЖЕīĲЕО!ĴЕЖĪНĩİН!

Å ЍЕĩĲЕĶНĲĲĮД!ĳГЖГЙНī!ĲВ!
ЗГЖГīĲļЕЗĴЖЕįЕĩГ!ĨľīĬГĴĲГ!
ĳİВĲИĩВĲĲĿ

Å ęĲĮĬГĲĲĿ!īĮЗįЖГĴĲЕЗĴН!ĳЕīВĴįНĩ!
ĴВ!ЖНĩĲĿ!ĳЕīВĴįЕĩЕĪЕ!
ĲВĩВĲĴВĬГĲĲĿ

Å ЍНīĩĮĹГĲĲĿ!ГĵГįĴĮĩĲЕЗĴН!
ИĳЖВĩİНĲĲĿ!īГЖĬВĩĲĮıĮ!
ĩĮīВĴįВıĮ

Å ЍЖЕĩГīГĲĲĿ!ГĵГįĴĮĩĲЕО!
ĩГЖĮĵНįВĶНО!ЗЕĶНВİļĲĮЙ!ĩĮĳİВĴ!ĴВ!
ĳГĲЗНДĲĮЙ!ĩĮĳİВĴ

Å ęıГĲĸГĲĲĿ!ЖĮĭĮįНĩ!īГЖĬВĩĲЕĪЕ!
ĨЕЖĪИ!

Å ЍЖЕīЕĩĬГĲĲĿ!ГĵГįĴĮĩĲЕО!
ĳЕİНĴĮįĮ!НĲĵİĿĶНДĲЕĪЕ!
ĴВЖĪГĴИĩВĲĲĿ

Å ęВĨГĭĳГķГĲĲĿ!ĳİВĩВľķЕĪЕ!
ЖГĬĮıИ!įИЖЗИ!
ĲВĶНЕĲВİļĲЕО!ĩВİľĴĮ

Å ęВĨГĭĳГķГĲĲĿ!НĲЗĴĮĴИĶНДĲЕО!ЗĳЖЕıЕĬĲЕЗĴН!ĴВ!
įЕЕЖīĮĲВĶНО!ĭИЗĮİļ!ЖГĪИİĿĴЕЖНĩ!ЖĮĲįИ!ĴВ!ĝЇІĝЌ

Å ЌķĮĹГĲĲĿ!ИЗНЙ!ЗГĪıГĲĴНĩ!ĵНĲВĲЗЕĩЕĪЕ!ЖĮĲįИ!ĩНī!
ĳЖЕĨİГıĲĮЙ!ИЗĴВĲЕĩ-!ĩНīĲЕĩİГĲĲĿ!īЕĩНЖĮ!īЕ!
ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ

Å ЍНīĩĮĹГĲĲĿ!ĳЖЕĭЕЖЕЗĴН!ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ!ĴВ!
ĳИĨİНķĲЕĪЕ!īЕЗĴИĳИ!īЕ!НĲĵЕЖıВĶНО

Å ЎЕĭĸĮЖГĲĲĿ!ĩĮįЕЖĮЗĴВĲĲĿ!ĴГЙĲЕİЕĪНД!И!ЗГįĴЕЖН-!!
ĳЕĸĮЖГĲĲĿ!ĨГĭĪЕĴНĩįЕĩĮЙ!ЖЕĭЖВЙИĲįНĩ!

Å ęВĳЖЕĩВīĬГĲĲĿ!ĴЖĮЖНĩĲГĩЕОЗĮЗĴГıĮ!ĳГĲЗНДĲЕĪЕ!
ĭВĨГĭĳГķГĲĲĿ!ĨГĭ!īЕīВĴįЕĩĮЙ!ĩĮĴЖВĴ!ЖЕĨЕĴЕīВĩĶНĩ!

Å ęВĨГĭĳГķГĲĲĿ!ЖЕĭĩĮĴįИ!ЖĮĲįИ!ЗĴЖВЙЕĩĮЙ!ĳЕЗİИĪ

Å ЏĴĩЕЖГĲĲĿ!ĩНЖĴИВİļĲЕĪЕ!ĵНĲВĲЗЕĩЕĪЕ!ĶГĲĴЖИ

Å ęВĳЖЕĩВīĬГĲĲĿ!ЗĮЗĴГıĮ!īГЖĬВĩĲĮЙ!ĳЕЖĴĵГİļĲĮЙ!
ĪВЖВĲĴНД

Å ЏĴĩЕЖГĲĲĿ!ЗИķВЗĲЕО!НĲĵЖВЗĴЖИįĴИЖĮ!ЖĮĲįИ!įВĳНĴВİНĩ

ІϿęϿħ!ЋЅЍЎħЊЂĜ: ĜįЖВОĲВƿįЖВОĲВ!ĭ!ГĵГįĴĮĩĲĮıĮ!ĳИĨİНķĲĮıĮ!ĵНĲВĲЗВıĮ!ĴВ!ЖЕĭĩĮĲГĲĮı!ĵНĲВĲЗЕĩĮı!ЗГįĴЕЖЕı-!ĹЕ!ЗĳЖĮĿľĴļ!ГįЕĲЕıНķĲЕıИ!ĭЖЕЗĴВĲĲľ!
ĩ!įЖВОĲН

1ЂЕĲįЖГĴĲН!įЖЕįĮ!ĩĮĭĲВķГĲН!ĩ!НĲĸĮЙ!ĲВĳЖĿıįВЙ!ЋВĶНЕĲВİļĲЕО!ГįЕĲЕıНķĲЕО!
ЗĴЖВĴГĪНО!3141
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ЍЖĮЖНЗĴ!ЖГВİļĲЕĪЕ!ІІЍ-!312:3.2%
ЎНĩГĲļ!НĲĵİĿĶНО!)НĲīГįЗ!ЗĳЕĬĮĩķĮЙ!
ĶНĲ*-!312:4.1%

ЎНĩГĲļ!ĨГĭЖЕĨНĴĴĿ!)ĩНī!ЖЕĨЕķЕО!
ЗĮİĮ*-!312:8.9%

ЎЌěĤ!ЊЅЂЎЌЈЂЌЋЌЊϿğЋЌЀ!ЍЌěϿАĚЂĚ!І!ЈЂЌЋЌЊϿğЋЌЊĜ!ЎЌęІĚАЂĜ
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ЊВįЖЕГįЕĲЕıНķĲВ!ЗĴВĨНİļĲНЗĴļ-!2-1001
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ІНЖıГĲНĿ
đĪĮĳГĴ

ЏГЖГīĲНД!ЖНЗĴ!ІІЍ!ĭВ!21!ЖЕįНĩ-!&

1 ЎНĩГĲļ!ıВįЖЕГįЕĲЕıНķĲЕО!ЗĴВĨНİļĲЕЗĴН!ЖЕĭЖВЙЕĩИŁĴļЗĿ!ĩ!ЖВıįВЙ!Global Competitiveness Index 
ĴВ!ĩįİľķВŁЖНĩГĲļНĲĵİĿĶНОĴВ!īĮĲВıНįИīГЖĬВĩĲЕĪЕ!ĨЕЖĪИ

ЍİЕĹВ!įЖИĪВ!ĳЕįВĭИŁ!ІІЍ!ĲВ!
īИĸИ!ĲВЗГİГĲĲĿĩ!įЖВОĲН)īЕİ!
ЏĠЅĭВ!ЍЂЏ)

ІЍěĚІ!ЊЅЂЎЌЈЂЌЋЌЊϿğЋЌЀ!
ЍЌěϿАĚЂĚ!ЋЅ!ЇЎЅІĞϿІ!ЎĚЋЂĜ

ІЍěĚІ!ЊЅЂЎЌЈЂЌЋЌЊϿğЋЌЀ!
ЍЌěϿАĚЂĚ!ЋЅ!ЈЂЌЋЌЊϿЂĜ

Å ϿЗĲИŁ!ĭВİГĬĲНЗĴļ!ıНĬ!ЖНĩĲГı!
ıВįЖЕГįЕĲЕıНķĲЕО!ЗĴВĨНİļĲЕЗĴН!
ĴВ!īЕĩĪЕЗĴЖЕįЕĩĮı!ГįЕĲЕıНķĲĮı!
ЖЕĭĩĮĴįЕı/!ЂЖВОĲĮ-!ĹЕ!ĳЖЕĩЕīĿĴļ!
ГĵГįĴĮĩĲИ!ıВįЖЕГįЕĲЕıНķĲИ!
ĳЕİНĴĮįИ-!ĭВĭĩĮķВД!ıВľĴļ!ĩĮĹН!ĴВ!
ĨНİļĸ!ЗĴНДįН!ĴГıĳĮ!ĭЖЕЗĴВĲĲĿ!
ІІЍ

Å ЋГĩīВİВ!ıВįЖЕГįЕĲЕıНķĲВ!
ĳЕİНĴĮįВ!ЗИĴĴŁĩЕ!ĩĳİĮĲИİВ!ĲВ!
ГįЕĲЕıНķĲĮД!ЖЕĭĩĮĴЕį!ĜįЖВОĲĮ/!
ęВ!ЕЗĴВĲĲН!31!ЖЕįНĩ!ГįЕĲЕıНįВ!
ĜįЖВОĲĮ!īĩНķН!ЗįЕЖЕķИĩВİВЗļ!ĲВ!
ĨНİļĸ!ĲНĬ!26&-!ĹЕ!ĨИİЕ!
ĲВЗİНīįЕı!ĲГ!İĮĸГ!ІГİĮįЕО!
ЖГĶГЗНО!ĴВ!ĩНДЗļįЕĩЕĪЕ!įЕĲĵİНįĴИ!
ĭ!ЎЕЗНŁľ-!В!Д!ĲГГĵГįĴĮĩĲĮЙ!
ıВįЖЕГįЕĲЕıНķĲĮЙ!ЖНĸГĲļ!ИЖĿīИ!
ĴВ!ЖГĪИİĿĴЕЖНĩ!)ĴВįĮЙ!Ŀį!ĵНįЗВĶНĿ!
ĩВİľĴĲЕĪЕ!įИЖЗИ*

Å ЍВīНĲĲĿ!ГįЕĲЕıНįĮ!ĜįЖВОĲĮ!
ĭВĭĩĮķВД!ЗИĳЖЕĩЕīĬИĩВİЕЗļ!
ЖЕЗĴЕı!ĨГĭЖЕĨНĴĴĿ-!ЗИĴĴŁĩЕľ!
НĲĵİĿĶНŁľ!ĴВ!ĳВīНĲĲĿı!
ĩВİľĴĲЕĪЕ!įИЖЗИ/!ЎВĭЕı!ĭ!ĴĮı-!
ĳНīĩĮĹГĲĲĿ!НĲЗĴĮĴИĶНДĲЕО!
ЗĳЖЕıЕĬĲЕЗĴН!ЋĖĜ!ĩ!ЕЗĴВĲĲН!ЖЕįĮ!
īЕĭĩЕİĮİЕ!ĭĨГЖГĪĴĮ!
ıВįЖЕЗĴВĨНİļĲНЗĴļИ!3131!ЖЕĶН!
ĳЕĳЖĮ!įЖĮĭИ-!ĩĮįİĮįВĲИ!
ĳВĲīГıНŁľ!COVID-19

Å ЋВЗГİГĲĲĿ!}!ЈĵГįĴĮĩĲВ!
ıВįЖЕГįЕĲЕıНķĲВ!ЗĳЖĮĿŁ!ЗĴĩЕЖГĲĲľ!
ЖЕĨЕķĮЙ!ıНЗĶļ-!В!ĴВįЕĬ!ĳНīĩĮĹИŁ!
ĩĳГĩĲГĲНЗĴļ!ĲВЗГİГĲĲĿ!И!
ĭВĩĴЖВĸĲļЕıИ!īĲН-!ЗĴĮıИİľľķĮ!ОЙ!
īЕ!ĭВЕĹВīĬГĲļ!ĩ!ĵНĲВĲЗЕĩНД!ЗĮЗĴГıН

Å ĖНĭĲГЗ!}!ЊВįЖЕГįЕĲЕıНķĲВ!
ЗĴВĨНİļĲНЗĴļ!īЕĭĩЕİĿŁ!ĨНĭĲГЗИ!
ГĵГįĴĮĩĲЕ!ĳİВĲИĩВĴĮ!ĩİВЗĲИ!
ĪЕЗĳЕīВЖЗļįИ!īНĿİļĲНЗĴļ!ĴВ!
ĳЕįЖВĹИŁ!ГįЕĲЕıНķĲН!ЕķНįИĩВĲĲĿ/!
ЂЖНı!ĴЕĪЕ-!ıВįЖЕЗĴВĨНİļĲНЗĴļ
ĲВĳЖĿıИ!ĩĳİĮĩВŁ!ĲВ!īЕЗĴИĳ!
ĳНīĳЖĮŁıЗĴĩ!īЕ!ĵНĲВĲЗИĩВĲĲĿ

Å ЊНĬĲВЖЕīĲН!НĲĩГЗĴЕЖĮ!}!ЊНĬĲВЖЕīĲН!
НĲĩГЗĴЕЖĮ!ĭВĭĩĮķВД!ЗĳЖĿıЕĩИľĴļ!
НĲĩГЗĴĮĶНО!ĩ!įЖВОĲĮ!ĭ!
ĳГЖГīĨВķИĩВĲЕľ!ıВįЖЕГįЕĲЕıНķĲЕľ!
ĳЕİНĴĮįЕľ

Å ĜЖĿī| ЊВįЖЕЗĴВĨНİļĲНЗĴļĳЕĭĮĴĮĩĲЕ!
ĩĳİĮĩВŁ!ĲВ!ЗИĩГЖГĲĲН!įЖГīĮĴĲН!
ЖГДĴĮĲĪĮ!įЖВОĲĮ-!īЕĭĩЕİĿľķĮ!ИЖĿīИ!
ĭВİИķВĴĮ!ĵНĲВĲЗИĩВĲĲĿ!ĲВ!ĨНİļĸ!
ĩĮĪНīĲĮЙ!ИıЕĩВЙ

Å ЊНĬĲВЖЕīĲН!ĵНĲВĲЗЕĩН!ЕЖĪВĲНĭВĶНО| 
ęВĨГĭĳГķГĲĲĿ!ıВįЖЕГįЕĲЕıНķĲЕО!
ЗĴВĨНİļĲЕЗĴН!Ł!ĩВĬİĮĩЕľ!
ĳГЖГīИıЕĩЕľ!īİĿ!ĳНīĴЖĮıįĮ!ĜįЖВОĲĮ!
ĭ!ĨЕįИ!ЊĝЌ



1/!ĠІĚėЂЈ!АЅ!ЏАЅĖϿěĤЋЈ!
ЈЂЌЋЌЊϿğЋЈ!ęЎЌЏАЅЋЋħ

ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ІĚė!ЍЌěϿАĚЂĚ ЈěЈЊЈЋАĚ!ЊЅЂЎЌЈЂЌЋЌЊϿğЋЌЀ!ЏАЅĖϿěĤЋЌЏАϿ

1/!!!ЏĴĩЕЖГĲĲĿ!ĳГЖГīИıЕĩ!īİĿ!īЕĩĪЕЗĴЖЕįЕĩЕĪЕ!ГįЕĲЕıНķĲЕĪЕ!
ĭЖЕЗĴВĲĲĿ!įЖВОĲĮ

1. ęВĨГĭĳГķГĲĲĿ!ЗĴНДįЕЗĴН!ĳИĨİНķĲĮЙ!ĵНĲВĲЗНĩ!ĭ!ıГĴЕľ!
ЗĴĩЕЖГĲĲĿ!ĳГЖГīИıЕĩ!īİĿ!ЖЕĭĩĮĴįИ!ĳЖĮĩВĴĲЕĪЕ!ЗГįĴЕЖИ

1. ęıГĲĸГĲĲĿ!ĳЕīВĴįЕĩЕĪЕ!ĲВĩВĲĴВĬГĲĲĿ!ĲВ!ĨНĭĲГЗ

2. ęВĨГĭĳГķГĲĲĿ!ĳЕıНЖĲЕО!ķВЗĴįĮ!ĳГЖГЖЕĭĳЕīНİИ!ІІЍ!
ķГЖГĭ!ĨľīĬГĴ!ĴВ!ГĵГįĴĮĩĲГ!ĩĮįЕЖĮЗĴВĲĲĿ!ĨľīĬГĴĲĮЙ!
ĩĮīВĴįНĩ!īİĿ!ЗĳЖĮĿĲĲĿ!ГįЕĲЕıНķĲЕıИ!ĭЖЕЗĴВĲĲľ!

3. ęĨГЖГĬГĲĲĿ!ĳЕıНЖĲЕĪЕ!īГĵНĶĮĴИ!ĨľīĬГĴИ!ĴВ!ГĵГįĴĮĩĲГ!
ИĳЖВĩİНĲĲĿ!īГЖĬВĩĲĮı!ĨЕЖĪЕı!

2. ęĨГЖГĬГĲĲĿ!НĲЗĴĮĴИĶНДĲЕО!ĲГĭВİГĬĲЕЗĴН!ЋĖĜ!īİĿ!ĳЖЕĩВīГĲĲĿ!
ГĵГįĴĮĩĲЕО!ıЕĲГĴВЖĲЕО!ĳЕİНĴĮįĮ!

1. ęВĨГĭĳГķГĲĲĿ!ĶНĲЕĩЕО!ЗĴВĨНİļĲЕЗĴН

2. ęĨГЖГĬГĲĲĿ!ĳİВĩВľķЕĪЕ!ЖГĬĮıИ!ĩВİľĴĲЕĪЕ!įИЖЗИ

3. ЏĳЖĮĿĲĲĿ!ЗĴНДįЕıИ!ЖЕĭĩĮĴįИ!ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ!īİĿ!
ĭВİИķГĲĲĿ!ĵНĲВĲЗЕĩĮЙ!ЖГЗИЖЗНĩ!И!ĲВДĨНİļĸ!ĳГЖЗĳГįĴĮĩĲН!ĴВ!
НĲĲЕĩВĶНДĲН!ЗГįĴЕЖĮ!ГįЕĲЕıНįĮ

1. ęВĨГĭĳГķГĲĲĿ!ЗĴВĨНİļĲЕЗĴН!ĵНĲВĲЗЕĩЕО!ЗĮЗĴГıĮ

2. ęВĨГĭĳГķГĲĲĿ!ЖЕĭĩĮĴįИ!ИЗНЙ!ГİГıГĲĴНĩ!ĵНĲВĲЗЕĩЕĪЕ!
ЗГįĴЕЖИ!įЖВОĲĮ!

ЍЎϿЌЎĚАЈАĚ

ЊЅЂЎЌЈЂЌЋЌЊϿğЋЅ!
ЍЌěϿАĚЂЅ

3/!ЊЌЋЈАЅЎЋЅ!
ЏАЅĖϿěĤЋϿЏАĤ

4/!ЏАϿЉЂĚЉ!ЎЌęІĚАЌЂ!
ĝϿЋЅЋЏЌІЌЇЌ!ЏЈЂАЌЎĜ

2/!ЏАϿЉЂϿ!ЍĜĖěϿğЋϿ!
ĝϿЋЅЋЏĚ

ІĭВŁıЕīНĿ!ĜЖĿīИ!ĴВ!ЋĖĜ

ІĭВŁıЕīНĿ!И!ĳНīĴЖĮıĶН!
ĶНĲЕĩЕО!ĴВ!ĵНĲВĲЗЕĩЕО!

ЗĴВĨНİļĲЕЗĴН

ĜЍЎЅІěϿЋЋħ!
ėЌБЌėЅЊĚ

ĜЍЎЅІěϿЋЋħ!
ІĚėЅАЂЅЊĚ

ĜЍЎЅІěϿЋЋħ!
ėЈЎĘЅІЋĚЊ!ĖЌЎЇЌЊ

ĝϿЋЅЋЏЌІЅ!
ЏАЅĖϿěĤЋϿЏАĤ

ЎЌęІĚАЌЂ!
ĝϿЋЅЋЏЌІЌЇЌ!
ЏЈЂАЌЎĜ

ęЅĖЈęЍЈğЈЋЋħ!
ĞϿЋЌІЌЀ!

ЏАЅĖϿěĤЋЌЏАϿ

ЏЍЎĚħЋЋħ!
ЈЂЌЋЌЊϿğЋЌЊĜ!
ЎЌęІĚАЂĜ



ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ-!ėГЖĬВĩĲВ!įВĭĲВķГДЗļįВ!ЗİИĬĨВ-!PwC, 
ЊІĝ

Å ę!ĴЕķįĮ!ĭЕЖИ!ЖЕĭıНЖИ!ЗĴВĩЕį!ĳЕīВĴįНĩ!ĩ!ĜįЖВОĲН-!ĩ!ĶНİЕıИ!ĩЕĲĮ!
ĴЖĮıВľĴļЗĿ!ĩ!ЕīĲЕıИ!īНВĳВĭЕĲН!ĭ!ŁĩЖЕĳГДЗļįĮıĮ!įЖВОĲВıĮ/!ЎВĭЕı!ĭ!
ĴĮı-!ĩВĬİĮĩЕľ!ĳЖЕĨİГıЕľ!ĭВİĮĸВŁĴļЗĿ!ВīıНĲНЗĴЖИĩВĲĲĿ!ĳЕīВĴįНĩ/!

Å ęВ!īВĲĮıĮ!ЏĩНĴЕĩЕĪЕ!ĨВĲįИ-!ĭ!ĴЕķįĮ!ĭЕЖИ!ĲВĳЕĩĲГĲĲĿ!ĨľīĬГĴИ!ĴВ!
ĳЕĭВĨľīĬГĴĲĮЙ!ĵЕĲīНĩ-!ĲВДĨНİļĸИ!ķВЗĴįИ!ĩ!ĜįЖВОĲН!ĭВДıВľĴļ!ĳЕīВĴįĮ!
ĲВ!ĴЕĩВЖĮ!ĴВ!ĳЕЗİИĪĮ!)ĭЕįЖГıВЍėІ*-!ĩ!ĴЕД!ķВЗ!Ŀį!ĳЕīВĴįĮ!ĲВ!īЕЙЕīĮ!
)ĳЕīВĴЕį!ĲВ!ĳЖĮĨИĴЕį-!ĳЕīВĴЕį!ĲВ!īЕЙЕīĮ!ĵНĭĮķĲĮЙ!ЕЗНĨ*!ĭВДıВľĴļ!
ĩНīĲЕЗĲЕ!ıГĲĸИ!ķВЗĴįИ/!ІВĬİĮĩИ!ЖЕİļ!ĪЖВľĴļ!ĴВįЕĬ!ЗЕĶНВİļĲН!ĩĲГЗįĮ!
)đЏІ!ĩ!ĜįЖВОĲН!ĭВДıВŁ!ĨİĮĭļįЕ!31&!īЕЙЕīНĩ!ĳИĨİНķĲЕĪЕ!ЗГįĴЕЖИ*/

Å І!įЕĲĴГįЗĴН!įЕЖĳЕЖВĴĮĩĲЕĪЕ!ĳЕīВĴįИ-!ĩ!ĜįЖВОĲН!īНŁ!ĳЕīВĴЕį!ĲВ!
ĳЖĮĨИĴЕį-!ĹЕ!ЗĴВĲЕĩĮĴļ!29&!ĴВ!ЗĴĿĪИŁĴļЗĿ!ĭ!ĳЖĮĨИĴįИ!ĳНīĳЖĮŁıЗĴĩВ/!
ЍЕĳЖĮ!ĴГ-!ĹЕ!ЗĴВĩįВ!ĳЕīВĴįИ!ĩ!ĶНİЕıИ!ĩНīĳЕĩНīВŁ!ЗĩНĴЕĩĮı!ĳЖВįĴĮįВı-!
ЗВı!ĳЕīВĴЕį!ıВŁ!īЕĩЕİН!īĮЗįЖГĴĲĮД!ЙВЖВįĴГЖ-!ĹЕ-!ĳЕ-ĳГЖĸГ-!ЗĴĩЕЖľŁ!
ĳГЖГīИıЕĩĮ!īİĿ!ĴĮЗįИ!ĳЕīВĴįЕĩĮЙ!ЕЖĪВĲНĩ!ĲВ!ĨНĭĲГЗ!ĳЖĮ!ĩĮĭĲВķГĲĲН!
ĨВĭĮ!ЕĳЕīВĴįИĩВĲĲĿ-!Н-!ĳЕ-īЖИĪГ-!ЗĴĩЕЖľŁ!ıЕĬİĮĩЕЗĴН!īİĿ!ĩĮĩГīГĲĲĿ!
įЕĸĴНĩ!ĩ!ľЖĮЗīĮįĶНО!ĭ!ıГĲĸĮı!ЕĳЕīВĴįИĩВĲĲĿı-!ЗĳЖĮķĮĲĿľķĮ!
ĲГīЕЕĴЖĮıВĲĲĿ!įЕĸĴНĩ!ĩ!īГЖĬВĩĲĮД!ĨľīĬГĴ/

Å ę!ĴЕķįĮ!ĭЕЖИ!ĳЕīВĴįИ!ĲВ!ĳЖВĶľ-!ĳЕĳЖĮ!ĴГ-!ĹЕ!ЗĴВĩįВ!ЍėĝЌ!ĩ!ĜįЖВОĲН!
ĴГĬ!ЗĳНĩЗĴВĩĲВ!ĭ!НĲĸĮıĮ!įЖВОĲВıĮ-!ĲВ!ĲВĩВĲĴВĬГĲĲĿ!ĲВ!ЕĳİВĴИ!ĳЖВĶН!
ĴВįЕĬ!ЗИĴĴŁĩЕ!ĩĳİĮĩВŁ!ŁīĮĲĮД!ЗЕĶНВİļĲĮД!ĩĲГЗЕį!ĲВ!
ĭВĪВİļĲЕЕĨЕĩǃĿĭįЕĩГ!īГЖĬВĩĲГ!ЗĴЖВЙИĩВĲĲĿ!)33&*-!ĴВ!ĩНДЗļįЕĩĮД!ĭĨНЖ!
)2/6&*/!Ĝ!ĳНīЗИıįИ-!ĭВĪВİļĲГ!ĳЕīВĴįЕĩГ!ĲВĩВĲĴВĬГĲĲĿ!ЗįİВīВŁ!>40%, 
ĹЕ!ĩГīГ!īЕ!ĴНĲНĭВĶНОГįЕĲЕıНįĮ-!ĭİЕĩĬĮĩВĲĲĿı!ЗĳЖЕĹГĲЕľ!ЗĮЗĴГıЕľ!
ЕĳЕīВĴįИĩВĲĲĿ-!ĴВ!ĳНīĩĮĹГĲĮı!ЖНĩĲГı!ĨГĭЖЕĨНĴĴĿ/!

ЂЌЊЈЋАЅЎϿБЅЎЅЂАЈЎĚЏАĚЂЅ!ЍЌėЅАЂЌІЌЀ!ЏĚЏАЈЊĚ

ЍЕЖНĩĲĿĲĲĿ!ЗĴВĩЕį!ЕЗĲЕĩĲĮЙ!ĳЕīВĴįНĩ!ĩ!ĜįЖВОĲН!ĴВ!įЖВОĲВЙ!ЗĩНĴИ-!&

ЍЕİļĹВЂВĭВЙЗĴВĲĜįЖВОĲВ ЎИıИĲНĿЇЖИĭНĿ АИЖГķķĮĲВ

18% 18%
20% 20%

15%

18%

10%

20%

12%

17%
19%

23%

10%

16%

19%

15%

22%

18%

ЍЕīВĴЕį!ĲВ!ĳЖĮĨИĴЕį

ЍЕīВĴЕį!ĲВ!īЕЙЕīĮ!ĵНĭĮķĲĮЙ!ЕЗНĨ

ЍЕīВĴЕį!ĲВ!īЕīВĲИ!ĩВЖĴНЗĴļ

ğВЗĴįВ!ЖНĭĲĮЙ!ĩĮīНĩ!ĳЕīВĴįНĩ!ĴВ!ĩĲГЗįНĩ!И!īЕЙЕīВЙ!īГЖĬВĩĲĮЙ!ĵНĲВĲЗНĩ!И!3129-!&

31%

16%

ĜįЖВОĲВ

56%

ЇЖИĭНĿ ЂВĭВЙЗĴВĲ АИЖГķķĮĲВЍЕİļĹВ ЎИıИĲНĿ

35%

44%

33%

3%

20%
15%

37%

21%

34%

N/A

13%

40% 38%

19%
25%

ЍЕīВĴįĮ!ĲВ!ĴЕĩВЖĮ!ĴВ!ĳЕЗİИĪĮ)ЍėІ*

ЍЕīВĴįĮ!ĲВ!ĳЖĮĨИĴЕį!ĴВ!īЕЙЕīĮ1 ЏЕĶНВİļĲН!ĩĲГЗįĮ

1ІįİľķВľĴļ!ĳЕīВĴįĮ!ĲВ!īЕЙЕīĮ!ĵНĭĮķĲĮЙ!ЕЗНĨ-!ĳЕīВĴįĮ!ĲВ!ĳЖĮĨИĴįĮ!
ĳНīĳЖĮŁıЗĴĩ-!ĳЕīВĴįĮ!ĲВ!īЕЙЕīĮ!ĭ!įВĳНĴВİИ!)ĲГЖИЙЕıНЗĴļ-!НĲĸН!ВįĴĮĩĮ*



ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ-!ėГЖĬВĩĲВ!įВĭĲВķГДЗļįВ!ЗİИĬĨВ-!OECD

Å ę!ĴЕķįĮ!ĭЕЖИ!ГįЕĲЕıНķĲЕĪЕ!ЗГĲЗИ-!ЕЗĲЕĩĲВ!ķВЗĴĮĲВ!ĩĮīВĴįНĩ!ĨľīĬГĴИ!
ĜįЖВОĲĮ!ЗĳЖĿıЕĩИŁĴļЗĿ!ĲВ!ĳЕĴЕķĲН!ĩĮīВĴįĮ;!ЕĳİВĴИ!ĳЖВĶН!ĨľīĬГĴĲĮı!
ĳЖВĶНĩĲĮįВı-!ĳЖĮīĨВĲĲĿ!īГЖĬВĩЕľ!ĴЕĩВЖНĩ!ĴВ!ĳЕЗİИĪ-!ЗЕĶНВİļĲГ!
ĭВĨГĭĳГķГĲĲĿ!ĲВЗГİГĲĲĿ!ĴЕĹЕ/!

Å ЈĵГįĴĮĩĲНЗĴļ!ĳЕĴЕķĲĮЙ!ĩĮīВĴįНĩ!ĨľīĬГĴИ!ıЕĬГ!ĨИĴĮ!ЗИĴĴŁĩЕ!
ĳЕįЖВĹГĲВ/!АВį-!ĭЕįЖГıВ-!ĳЕĳЖĮ!ĵИĲįĶНЕĲИĩВĲĲĿ!ĩ!ĜįЖВОĲН!ЗЕİНīВЖĲЕО!
ĳГĲЗНДĲЕО!ЗĮЗĴГıĮ-!~21&!ĩĮĴЖВĴ!ĲВ!ĳГĲЗНО!ĵНĲВĲЗИľĴļЗĿ!ĭ!ĨľīĬГĴИ. 
ІĳЖЕĩВīĬГĲĲĿ!ĨВĪВĴЕЖНĩĲГĩЕО!ĳГĲЗНДĲЕО!ЗĮЗĴГıĮ-!ĩ!ĲВĳЖĿıįИ!ĿįЕО!
ЖИЙВŁĴļЗĿ!įЖВОĲВ-!īЕĭĩЕİĮİЕ!Ĩ!ĳЕЗĴИĳЕĩЕ!ĭĲĮĭĮĴĮ!ĨľīĬГĴĲН!ĩĮĴЖВĴĮ!
ĲВ!ЗЕĶНВİļĲГ!ĭВĨГĭĳГķГĲĲĿ/!АВįЕĬ-!ĲВĳЖĮįİВī-!ĶĮĵЖЕĩНĭВĶНĿĴВ!
ЕĳĴĮıНĭВĶНĿ!īГЖĬВĩĲЕĪЕ!ЗГįĴЕЖИ!ıЕĬГ!ĭĲĮĭĮĴĮ!ĩĮĴЖВĴĮ!ĨľīĬГĴИ!ĲВ!
ĳНīĴЖĮıįИ!īГЖĬВĩĲĮЙ!НĲЗĴĮĴИĶНД/!

Å ЂВĳНĴВİļĲН!ĩĮīВĴįĮ-!ĴЕĨĴЕ!īГЖĬВĩĲН!НĲĩГЗĴĮĶНО-!ĿįН!ıВľĴļ!ĩĮЗЕįĮД!
ıИİļĴĮĳİНįВĴĮĩĲĮД!ГĵГįĴ!ĴВ!ЗĳЖĮĿľĴļ!ЖЕĭĩĮĴįИ!ГįЕĲЕıНįĮ!
)ĲВĳЖĮįİВī-!НĲĩГЗĴĮĶНО!ĩ!НĲĵЖВЗĴЖИįĴИЖИ*-!ĲВĴЕıНЗĴļ-!ĭВДıВľĴļ!10-15% 
ĩНī!ĭВĪВİļĲĮЙ!ĩĮĴЖВĴ!ĨľīĬГĴИ!ĜįЖВОĲĮ. 

Å ЍЕЖНĩĲĿĲЕ!ĭ!ıНĬĲВЖЕīĲĮıĮ!ĳЖВįĴĮįВıĮ-!ĴВįĮД!ЖНĩГĲļ!įВĳНĴВİļĲĮЙ!
ĩĮīВĴįНĩ!ЙВЖВįĴГЖĲĮД!īİĿ!ĨНİļĸЕЗĴН!ĳЕЖНĩĲľĩВĲĮЙ!ĭ!ĜįЖВОĲЕľ!įЖВОĲ, 
ĭЕįЖГıВ!īİĿ!įЖВОĲ!ĞГĲĴЖВİļĲЕ-ЏЙНīĲЕО!đĩЖЕĳĮ/!ėİĿ!ĨНİļĸ!ЖЕĭĩĮĲГĲĮЙ!
įЖВОĲ!)ĝЖВĲĶНĿ-!ЋНıГķķĮĲВ*-!ĲВĴЕıНЗĴļ-!ЙВЖВįĴГЖĲĮı!Ł!ĲĮĬķĮД!ЖНĩГĲļ!
īГЖĬВĩĲĮЙ!НĲĩГЗĴĮĶНД/!

Å ЍЕĳЖĮ!ĴГ-!ĹЕ!ЖНĩГĲļ!īГЖĬВĩĲĮЙ!НĲĩГЗĴĮĶНД!ĩ!ĜįЖВОĲН!ĩ!ĶНİЕıИ!
ĩНīĳЕĩНīВŁ!ЗĩНĴЕĩĮı!ĳЖВįĴĮįВı-!ĩЖВЙЕĩИľķĮ!ĳЕĴЖГĨИ!įЖВОĲĮ!ĩ!
ЗĴĮıИİľĩВĲĲН!ГįЕĲЕıНķĲЕĪЕ!ĭЖЕЗĴВĲĲĿ-!īİĿ!ĜįЖВОĲĮ!ıЕĬГ!ĨИĴĮ!
īЕĶНİļĲĮı!ĭĨНİļĸГĲĲĿ!ķВЗĴįĮ!ĴВįĮЙ!ĩĮĴЖВĴ-!ĩ!ĴЕıИ!ķĮЗİН!ĭВ!ЖВЙИĲЕį!
ĨľīĬГĴĲЕĪЕ!īГĵНĶĮĴИ!ĩ!īЕĳИЗĴĮıĮЙ!ıГĬВЙ/!

ЂЌЊЈЋАЅЎϿБЅЎЅЂАЈЎĚЏАĚЂЅ!ĖĦėĘЈАЋĚБ!ІĚėЅАЂϿІ

ЏĴЖИįĴИЖВ!ĩĮīВĴįНĩ!ĭĩГīГĲЕĪЕ!ĨľīĬГĴИ!ĜįЖВОĲĮ!ĭВ!ГįЕĲЕıНķĲЕľ!įİВЗĮĵНįВĶНŁľ!ĩ!
2007-3131!ЖЕįВЙ-!&

ЍЕЖНĩĲĿĲĲĿ!ЗĴЖИįĴИЖĮ!ĩĮīВĴįНĩ!ĨľīĬГĴИ!ĭВ!ГįЕĲЕıНķĲЕľ!įİВЗĮĵНįВĶНŁľ!ĩ!
ĜįЖВОĲН!ĴВ!įЖВОĲВЙ!ЗĩНĴИ!И!3129-!&
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ЍЕĴЕķĲН!ĩĮīВĴįĮЂВĳНĴВİļĲН!ĩĮīВĴįĮ!)īГЖĬВĩĲН!НĲĩГЗĴĮĶНО*
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Nppezǃt, S&P, Fitch
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ėЕЙЕīĮ ėГĵНĶĮĴ!)&!īЕ!ІІЍ*
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БЅЎЅЂАЈЎĚЏАĚЂЅ!ėЈЎĘЅІЋЌЇЌ!ėЈĝϿĞĚАĜ!АЅ!ĖЌЎЇĜ

ėĮĲВıНįВ!īЕЙЕīНĩ-!ĩĮīВĴįНĩ!ĴВ!īГĵНĶĮĴИ!īГЖĬВĩĲЕĪЕ!ĨľīĬГĴИ!ĜįЖВОĲĮ-!ıİЖī!ĪЖĲ

ėГЖĬВĩĲĮД!ĴВ!ĪВЖВĲĴЕĩВĲĮД!īГЖĬВĩЕľ!ĨЕЖĪ!ĜįЖВОĲĮ-!ıİЖī!īЕİ/

0,0

0,2

0,4

0,6

0,8

1,0

0

20

40

60

80

100

201820172007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2019

ЎЕĭıНЖ!īГЖĬВĩĲЕĪЕ!ĨЕЖĪИ

ĖЕЖĪЕĩГ!ĲВĩВĲĴВĬГĲĲĿ!)&!īЕ!ІІЍ*

ЂЌЊЈЋАЅЎϿ

Å ėГЖĬВĩĲĮД!ĨľīĬГĴ!ĜįЖВОĲĮ!ĭВ!ЕЗĴВĲĲН!26!ЖЕįНĩ!ĭВĩĬīĮ!ĨИĩ!
īГĵНĶĮĴĲĮı/!АĮı!ĲГ!ıГĲĸ-!ĭ!3126!ĳЕ!312:!ЖНį!ĨľīĬГĴ!ĨИĩ!ĩНīĲЕЗĲЕ!
ĭĨВİВĲЗЕĩВĲĮı!ĴВ!ЖЕĭıНЖ!īГĵНĶĮĴИ!ĲГ!ĳГЖГĩĮĹИĩВĩ!4&!ĩНī!ІІЍ-!ĹЕ!
ĩНīĳЕĩНīВŁ!ЊВВЗĴЖĮЙĴЗļįĮı!įЖĮĴГЖНĿı.ęЖЕЗĴВĲĲĿ!īЕЙЕīНĩ!ĴВ!ĩĮīВĴįНĩ!
И!ĪЖĮĩĲГĩЕıИ!ГįĩНĩВİГĲĴН!ĭВ!ЕЗĴВĲĲН!ЖЕįĮ!ĳЕĩǃĿĭВĲЕ!ĲВЗВıĳГЖГī!Нĭ!
ĭЖЕЗĴВĲĲĿı!НĲĵİĿĶНО/

Å ЂЕЖЕĲВįЖĮĭВĳЖĮĭĩГİВ!īЕ!ЗИĴĴŁĩЕĪЕ!ĭĨНİļĸГĲĲĿ!īГĵНĶĮĴИ!īГЖĬВĩĲЕĪЕ!
ĨľĬīГĴИ3131!ЖЕįИ;!ĭ!3/2&!īЕ!8/6&!ĩНī!ІІЍ-!ĹЕ!Ł!ЖГįЕЖīЕı!ĭВ!ЕЗĴВĲĲН!
ЖЕįĮ/!ЍЖЕŁįĴīГЖĬВĩĲЕĪЕ!ĨľīĬГĴИ!ĲВ!3132!ЖНį!ĴВįЕĬ!ıВŁ!ЗИĴĴŁĩĮД!
īГĵНĶĮĴ!И!ЖЕĭıНЖН!7&!ĩНī!ІІЍ-!ĹЕ!Ł!ĲГЕĨЙНīĲĮı!įЖЕįЕı!īİĿ!ĳЕīЕİВĲĲĿ!
ĲВЗİНīįНĩ!įЖĮĭĮ-!ĿįĮД!ĩĮįЕЖĮЗĴЕĩИľĴļ!ĨНİļĸНЗĴļ!įЖВОĲ!ЗĩНĴИ/!ЍЖĮ!
ĶļЕıИ-!ИĴЖĮıВĲĲĿ!īГĵНĶĮĴИ!ĲВ!ĩĮЗЕįЕıИ!ЖНĩĲН!ĳЖĮĭĩЕīĮĴļ!īЕ!
ĭĨНİļĸГĲĲĿ!ĨЕЖĪЕĩЕĪЕ!ĲВĩВĲĴВĬГĲĲĿ-!ĩНīĳЕĩНīĲЕ-!ĜįЖВОĲН!ĲГЕĨЙНīĲЕ!
ĨИīГ!ĳЕĩГЖĲИĴĮ!ЖНĩГĲļ!īГĵНĶĮĴИ!īЕ!īЕĳИЗĴĮıĮЙ!ıГĬ/

Å ІНīĲЕĸГĲĲĿ!ĭВĪВİļĲЕĪЕ!ЕĨЗĿĪИ!īГЖĬВĩĲЕĪЕ!ĨЕЖĪИ!ĴВ!ĪВЖВĲĴЕĩВĲЕĪЕ!
īГЖĬВĩЕľ!ĨЕЖĪИ!īЕ!ІІЍ!ĳНЗİĿ!įЖĮĭĮ!3125-3126!ЖЕįНĩ!ЗĴВĲЕĩĮİЕ!
ĨİĮĭļįЕ!91&/!ęВĩīĿįĮ!ĩĳЖЕĩВīĬГĲĲľ!ĨľīĬГĴĲĮЙ!ĳЖВĩĮİ!ĭ!3129!ЖЕįИ!
ĴВ!ĭīНДЗĲГĲĲľ!ГĵГįĴĮĩĲЕО!ĳЕİНĴĮįĮ!ИĳЖВĩİНĲĲĿ!īГЖĬВĩĲĮı!ĨЕЖĪЕı!ĶГД!
ĳЕįВĭĲĮį!ЗįЕЖЕĴĮĩЗĿ!īЕ!61/4&!ĲВ!įНĲГĶļ!312:!ЖЕįИ-!ĹЕ!ĩНīĳЕĩНīВŁ!
ЊВВЗĴЖĮЙĴЗļįĮı!įЖĮĴГЖНĿı!ĭВ!īГЖĬВĩĲĮıĮ!ĵНĲВĲЗВıĮ/

Å ħį!ĲВЗİНīЕį!ЖЕĭĸĮЖГĲĲĿ!īГĵНĶĮĴИ!ĨľīĬГĴИ!īİĿ!ĳЕīЕİВĲĲĿ!įЖĮĭĮ-!
ĩĮįİĮįВĲЕО!ĳВĲīГıНŁľ, ЕķНįИŁĴļЗĿ-!ĹЕ!ЖНĩГĲļ!ĨЕЖĪЕĩЕĪЕ!ĲВĩВĲĴВĬГĲĲĿ!
ĲВ!ГįЕĲЕıНįИ!ĜįЖВОĲĮ!ĭĨНİļĸĮĴļЗĿ/!ЍЖĮ!ĶļЕıИ-!ĩ!ЗГЖГīĲļЕЗĴЖЕįЕĩНД!
ĳГЖЗĳГįĴĮĩН!ĩВĬİĮĩЕ!ĳЖЕĩЕīĮĴĮ!ГĵГįĴĮĩĲИ!ĳЕİНĴĮįИ!ИĳЖВĩİНĲĲĿ!
īГЖĬĨЕЖĪЕıĴВ!ĭĲĮĬИĩВĴĮ!ĨЕЖĪЕĩГ!ĲВĩВĲĴВĬГĲĲĿ-!ĹЕ!ıВĴĮıГ!
ĳЕĭĮĴĮĩĲĮД!ĩĳİĮĩ!ĲВ!įЖГīĮĴĲН!ЖГДĴĮĲĪĮ!įЖВОĲĮ!ĴВ!īЕĭĩЕİĮĴļ-!ĭ!ЕīĲЕĪЕ!
ĨЕįИ-!ЖЕĨĮĴĮ!īГЖĬВĩĲН!ĭВĳЕĭĮķГĲĲĿ!ĲВ!ĨНİļĸ!ĩĮĪНīĲĮЙ!ИıЕĩВЙ-!В!ĭ!
НĲĸЕĪЕ-!ЗĳЖĮĿĴĮıГ!ĭĨНİļĸГĲĲľ!īЕЗĴИĳИ!ĨНĭĲГЗИ!īЕ!ĵНĲВĲЗЕĩĮЙ!
ЖГЗИЖЗНĩ.

ЍЕЖНĩĲĿĲĲĿ!ЗИĩГЖГĲĲĮЙ!įЖГīĮĴĲĮЙ!ЖГДĴĮĲĪНĩ!ĜįЖВОĲĮ!ĴВ!įЖВОĲ!ЗĩНĴИ
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ЏГЖГīĲļЕĭĩВĬГĲĮД!ЖНķĲĮД!įИЖЗ!ĪЖĮĩĲН!īЕ!īЕİВЖВ

ЍГЖГЙНī!ĲВ!ĳİВĩВľķĮД!ЖГĬĮı!
ĩВİľĴĲЕĪЕ!įИЖЗИ

БЅЎЅЂАЈЎĚЏАĚЂЅ!ЊЌЋЈАЅЎЋЌЀ!ЍЌěϿАĚЂĚ!ЋĖĜ

ėĮĲВıНįВ!НĲīГįЗИ!ЗĳЕĬĮĩķĮЙ!ĶНĲ!ĴВ!ЕĨİНįЕĩЕО!ЗĴВĩįĮ!ЋĖĜ

ėĮĲВıНįВ!įИЖЗИ!ĪЖĮĩĲН!ĴВ!ıНĬĲВЖЕīĲĮЙ!ĩВİľĴĲĮЙ!ЖГĭГЖĩНĩ!ĜįЖВОĲĮ

ЂЌЊЈЋАЅЎϿ

Å ЍЖЕĴĿĪЕı!īГįНİļįЕЙ!ЖЕįНĩ!ĳНЗİĿ!įЖĮĭĮ!3125!ЖЕįИ!НĲĵİĿĶНĿ!ĩ!ĜįЖВОĲН!
ЗĴВĨНİНĭИĩВİВЗļ!ĴВ!ĲВЖВĭН!ĭĲВЙЕīĮĴļЗĿ!ĲВ!ЖНĩĲН!3/4&/!ЌīĲНŁľ!ĭ!
ЕЗĲЕĩĲĮЙ!ĳЖĮķĮĲ!ĭĲĮĬГĲĲĿ!НĲĵİĿĶНО!Ł!ĴЕД!ĵВįĴ-!ĹЕ!ĭ!3126!ЖЕįИ!
ЋВĶНЕĲВİļĲĮД!ĨВĲį!ĜįЖВОĲĮ!ĩĳЖЕĩВīĬИŁ!ıЕĲГĴВЖĲИ!ĳЕİНĴĮįИ!
НĲĵİĿĶНДĲЕĪЕ!ĴВЖĪГĴИĩВĲĲĿ/!ЇЕİЕĩĲЕľ!ıГĴЕľ!ĶГĲĴЖЕĨВĲįИ!ĭВ!ĶНŁľ!
ĳЕİНĴĮįЕľ!Ł!īЕЗĿĪĲГĲĲĿ!ĶНĲЕĩЕО!ЗĴВĨНİļĲЕЗĴН!ĴВ!ĩЗĴВĲЕĩİГĲĲĿ!
ЗГЖГīĲļЕЗĴЖЕįЕĩĮЙ!НĲĵİĿĶНДĲĮЙ!ĶНİГД/!ЋВЖВĭН!ĶНİļ!ĭ!НĲĵİĿĶНО!
ЗĴВĲЕĩĮĴļ!6&!,0- 1 ĩ/ĳ. ЌĨİНįЕĩВ!ЗĴВĩįВ-!ĿįВ!Ł!ĪЕİЕĩĲĮı!НĲЗĴЖИıГĲĴЕı!
ıЕĲГĴВЖĲЕО!ĳЕİНĴĮįĮ!ĭВ!НĲĵİĿĶНДĲЕĪЕ!ĴВЖĪГĴИĩВĲĲĿ, ЕĳИЗĴĮİВЗļ!īЕ!
ĲВДĲĮĬķЕĪЕ!ЖНĩĲĿ!ĭВ!ЖЕįĮ!ĲГĭВİГĬĲЕЗĴН!ĴВ!ЗĴВĲЕĩĮĴļ!7&.

Å ЊНĬĲВЖЕīĲН!ЖГĭГЖĩĮ!ĜįЖВОĲĮ!ĳЕЗĴИĳЕĩЕ!ĳЕĳЕĩĲľľĴļЗĿ!ĭВ!ЖВЙИĲЕį!
ЕĳГЖВĶНД!ЋĖĜ!ĲВ!ıНĬĨВĲįЕĩЗļįЕıИ!ĩВİľĴĲЕıИ!ЖĮĲįИ!ĴВ!įЖГīĮĴНĩ!
ЊІĝ-!Н!ĲВЖВĭН!ЗįİВīВľĴļ!3:!ıİЖī!īЕİ/!ЏĠЅ/!ЏИĴĴŁĩГ!ĭĲĮĬГĲĲĿ!
ıНĬĲВЖЕīĲĮЙ!ЖГĭГЖĩНĩ!И!ĳГЖНЕī!ĭ!3121!ĳЕ!3125!ЖНį!ĳЕĩǃĿĭВĲЕ!Нĭ!
ĩĮĴЖВĴВıĮ!ĲВ!ĳНīĴЖĮıįИ!ĵНįЗЕĩВĲЕĪЕ!įИЖЗИ!ĪЖĮĩĲН/!Ĝ!3126!ЖЕĶН!ЖВĭЕı!Нĭ!
ĩĳЖЕĩВīĬГĲĲĿı!ĳЕİНĴĮįĮ!НĲĵİĿĶНДĲЕĪЕ!ĴВЖĪГĴИĩВĲĲĿĨИİЕ!ĭīНДЗĲГĲЕ!
ĳГЖГЙНī!īЕ!ĳİВĩВľķЕĪЕ!ĩВİľĴĲЕĪЕ!įИЖЗИ/!ğГЖГĭ!įЖĮĭИ!3125-3126!ЖЕįНĩ!
ĴВ!ĳГЖГЙНī!īЕ!ĲЕĩЕĪЕ!ЖГĬĮıИ!įИЖЗЕИĴĩЕЖГĲĲĿ!ĩНīĨИİВЗĿ!īГĩВİļĩВĶНĿ!
ĪЖĮĩĲН!И!4!ЖВĭĮ!ĭ!3124!ĳЕ!3127!ЖНį-!ВİГ!ĭВ!ЕЗĴВĲĲН!6!ЖЕįНĩ!įЕİĮĩВĲĲĿ!
įИЖЗИ!ĨИİĮ!ĲГĭĲВķĲĮıĮ/



ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ-!ЋĖĜ-!ЏĩНĴЕĩĮД!ĨВĲį

БЅЎЅЂАЈЎĚЏАĚЂЅ!ĖЅЋЂϿІЏĤЂЌЀ!ЏĚЏАЈЊĚ

ЂНİļįНЗĴļ!ĨВĲįНĩ!ĩ!ĜįЖВОĲН!ĴВ!ĩВЖĴНЗĴļ!ВįĴĮĩНĩ!ĨВĲįНĩЗļįЕО!ЗĮЗĴГıĮ

ЂЌЊЈЋАЅЎϿ

Å ЌķĮĹГĲĲĿ!ĨВĲįНĩЗļįЕĪЕ!ЗГįĴЕЖИ-!ĿįГ!ĳЕķВİЕЗĿ!И!3125-3126!ЖЕįВЙ-!
ĳЖĮĭĩГİЕ!īЕ!ĭıГĲĸГĲĲĿ!įНİļįЕЗĴН!ĨВĲįНĩ!ıВДĬГ!ĩīĩНķН!)ĭН!291!īЕ!86!И!
312:!ЖЕĶН*/!ЌĨЗĿĪ!ВįĴĮĩНĩ!ИįЖВОĲЗļįĮЙ!ĨВĲįНĩ!ĳЖЕīЕĩĬИŁ!ĭЖЕЗĴВĴĮ-!
ЕīĲВį!ĭ!ИЖВЙИĩВĲĲĿı!НĲĵİĿĶНО!ĭЖЕЗĴВĲĲĿ!ĭВ!ЕЗĴВĲĲН!6!ЖЕįНĩ!Ł!
ĲГĭĲВķĲĮı/

Å ЍНЗİĿ!ĭВĩГЖĸГĲĲĿ!ЕķĮĹГĲĲĿ!ĨВĲįНĩЗļįЕĪЕ!ЗГįĴЕЖИ!ИЗН!ĨВĲįĮ
ĳЖВĶľľĴļ!ЗĴВĨНİļĲЕ,ВĨЗЕİľĴĲВ!ĨНİļĸНЗĴļ!ĭ!ĲĮЙ!Ł!ĭīЕЖЕĩĮıĮ-!ĴВ!ĲГ!
ĩĮīВľĴļ!įЖГīĮĴĮ!ĳЕĩǃĿĭВĲĮı!ЕЗЕĨВı/!ĖНİļĸНЗĴļ!ĨВĲįНĩ!Ł!ЕĳГЖВĶНДĲЕ!
ĳЖĮĨИĴįЕĩĮıĮ-!ĭĲВķĲВ!ķВЗĴĮĲВ!įЖГīĮĴĲЕĪЕ!ЖĮĭĮįИ!ĭВЖГĭГЖĩЕĩВĲВ-!
ĳЖЕĩЕīĮĴļЗĿ!ЖЕĨЕĴВ!ĭ!ĳЖЕĨİГıĲĮıĮ!ĴВ!ĲГĳЖЕĵНİļĲĮıĮ!ВįĴĮĩВıĮ/!

Å БЕķВ!įЖГīĮĴИĩВĲĲĿ!ĳЕЗĴИĳЕĩЕ!ĩНīĲЕĩİľŁĴļЗĿ-!ДЕĪЕ!ĩНīĲЕĸГĲĲĿ!īЕ!
ІІЍ!Ł!ĲĮĬķĮı-!ĲНĬ!И!įЖВОĲ!ЖГĪНЕĲИ!ĞГĲĴЖВİļĲЕО!ĴВ!ЏЙНīĲЕО!đĩЖЕĳĮ. 
ЌЗĲЕĩĲĮıĮ!ĳЖĮķĮĲВıĮ!ĲГīЕЗĴВĴĲļЕĪЕ!ЖЕĭĩĮĴįИ!įЖГīĮĴИĩВĲĲĿ!Ł!
ĩĮЗЕįĮД!ЖНĩГĲļ!OQM-!ЕЗЕĨİĮĩЕ!И!īГЖĬВĩĲĮЙ!ĨВĲįВЙ-!ĲĮĭļįĮД!ЖНĩГĲļ!
ĭВЙĮЗĴИ!ĳЖВĩ!įЖГīĮĴЕЖНĩ/!

Å ЂЕĲįИЖГĲĶНĿ!ĲВ!ЖĮĲįИ!ĨВĲįНĩЗļįĮЙ!ĳЕЗİИĪ!ЕĨıГĬИŁĴļЗĿ!ĩГİĮįЕľ!
ķВЗĴįЕľ!īГЖĬВĩĲЕĪЕ!ЗГįĴЕЖИ/!ЍНЗİĿ!ĳГЖГЙЕīИ!ЍЖĮĩВĴĖВĲįИ!И!
īГЖĬВĩĲИ!ĩİВЗĲНЗĴļ-!ķВЗĴįВĨВĲįНĩĭ!īГЖĬВĩĲĮıįВĳНĴВİЕıЗĴВĲЕĩĮİВ!
65&!И!ķĮЗĴĮЙВįĴĮĩВЙ!ЗГįĴЕЖИ!ĴВ!74&!И!īГĳЕĭĮĴВЙ!ĵНĭĮķĲĮЙЕЗНĨ.

Å ЎНĩГĲļ!įЕЖĮЗĴИĩВĲĲĿ!ĵНĲВĲЗЕĩĮıĮ!ĳЕЗİИĪВıĮ!ĩ!ĜįЖВОĲН!ĲĮĬķĮД!ĭВ!
įЖВОĲĮ!И!ЖГĪНЕĲН!ĞГĲĴЖВİļĲЕО!ĴВ!ЏЙНīĲЕО!đĩЖЕĳĮ!ƿıВДĬГ!51&!
ĲВЗГİГĲĲĿ!ĭВ!ЕЗĴВĲĲН!īĩВ!ЖЕįĮ!ĲГ!įЕЖĮЗĴИĩВİĮЗļ!ĬЕīĲĮıĮ!
ĵНĲВĲЗЕĩĮıĮ!ĳЕЗİИĪВıĮ!ВĨЕ!ĳЖЕīИįĴВıĮ!ĴВ!İĮĸГ!~74&!ИįЖВОĲĶНĩ!
ıВľĴļ!ЖВЙИĲЕį!И!ĨВĲįИ/!ğВЗĴįВ!ĨГĭĪЕĴНĩįЕĩĮЙ!ЕĳГЖВĶНД!ĭ!ĳİВĴНĬĲĮıĮ!
įВЖĴįВıĮ!ĳЕЗĴНДĲЕ!ĭЖЕЗĴВŁ!ĴВ!ĲВЖВĭН!ЗĴВĲЕĩĮĴļ!66&-!ВİГ!ĨВĪВĴЕ!
ИįЖВОĲĶНĩ!ĳЖЕīЕĩĬИľĴļ!ĩĮįЕЖĮЗĴЕĩИĩВĴĮ!įВЖĴįĮ!İĮĸГ!īİĿ!ĭĲĿĴĴĿ!
ĪЖЕĸГД-!ĹЕ!ЗĩНīķĮĴļ!ĳЖЕ!ĲĮĭļįĮД!ЖНĩГĲļ!ĵНĲВĲЗЕĩЕО!ĪЖВıЕĴĲЕЗĴН
ĲВЗГİГĲĲĿ/!ĖНİļĸГ!ĴЕĪЕ-!ķВЗĴЕ!ĨНĭĲГЗ!ЗВı!ĲГ!ĨВĬВŁ!ĳЖЕĩЕīĮĴĮ!
ЖЕĭЖВЙИĲįĮ!ĭ!ĩĮįЕЖĮЗĴВĲĲĿı!ĨВĲįНĩЗļįĮЙ!įВЖĴЕį!)ĭ!ıГĴЕľ!ИЙĮİĿĲĲĿ!
ĩНī!ĳЕīВĴįНĩ-!ĲГĨВĬВĲĲĿ!ĳİВĴĮĴĮ!įЕıНЗНľ!ĭВ!ГįĩВДЖĮĲĪ*/
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ЅįĴĮĩĮ-!ıİЖī!ĪЖĲ!)ĳЖВĩВ!ĩНЗļ*ЂНİļįНЗĴļ!ĨВĲįНĩ!)İНĩВ!ĩНЗļ*

ІНīĲЕĸГĲĲĿ!ĨВĲįНĩЗļįЕĪЕ!įЖГīĮĴИĩВĲĲĿ!ĳЖĮĩВĴĲЕĪЕ!ЗГįĴЕЖИ!īЕ!ІІЍ!И!312:-!&

ğВЗĴįВ!ĲВЗГİГĲĲĿ!И!ĩНĶН!26,!ЖЕįНĩ!Нĭ!ĨВĲįНĩЗļįĮıĮ!ЖВЙИĲįВıĮ-!&

АИЖГķķĮĲВЍЕİļĹВ

62%

34%

ěĮĴĩВ ЎИıИĲНĿěВĴĩНĿ ĜįЖВОĲВ

35%

ĜĪЕЖĹĮĲВ

51%

39%

25% 23%

69%

ěВĴĩНĿЍЕİļĹВ ĜįЖВОĲВ

93%

ěĮĴĩВ АИЖГķķĮĲВĜĪЕЖĹĮĲВ ЎИıИĲНĿ

87% 83%
75%

63% 58%



ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ-!ЋĖĜ-!ЏĩНĴЕĩĮД!ĨВĲį-!OECD

БЅЎЅЂАЈЎĚЏАĚЂЅ!ЋЈĖЅЋЂϿІЏĤЂЌЇЌ!ĝϿЋЅЋЏЌІЌЇЌ!ЏЈЂАЌЎĜ

ІНīĲЕĸГĲĲĿ!ЕĨЗĿĪИ!ĭВİИķГĲĮЙ!ЗĴЖВЙЕĩĮЙ!ĳЖГıНД!īЕ!ІІЍ-!&

ЂЌЊЈЋАЅЎϿ

Å ЎĮĲЕį!ЗĴЖВЙИĩВĲĲĿ!ĩ!ĜįЖВОĲН!Ł!ĲГīЕЗĴВĴĲļЕ!ЖЕĭĩĮĲГĲĮı!Ŀį!ĭВ!ЖНĩĲГı!
ЗĳЕĬĮĩВĲĲĿ!ЗĴЖВЙЕĩĮЙ!ĳЕЗİИĪ-!ĴВį!Н!ĭВ!ЕĨЗĿĪЕı!ВįĴĮĩНĩ!ЗĴЖВЙЕĩĮЙ!
įЕıĳВĲНД/!ЍЕįВĭĲĮį!ĳЖЕĲĮįĲГĲĲĿ!ЗĴЖВЙЕĩĮЙ!ĳЕЗİИĪ!ĩ!ĜįЖВОĲН-!ĹЕ!
ЖВЙИŁĴļЗĿ!Ŀį!ЗĳНĩĩНīĲЕĸГĲĲĿЕĨЗĿĪИĭВİИķГĲĮЙЗĴЖВЙЕĩĮЙĳЖГıНДīЕ!
ІІЍ-!ЗįİВīВŁ2/5&-!ĳЖĮ!ĴЕıИ-!ĹЕĳЕįВĭĲĮįĩ!ĨНİļĸЕЗĴННĲĸĮЙįЖВОĲ
ЖГĪНЕĲИŁ!ĩĮĹĮı-!В!ЗГЖГīĲНДĳЕįВĭĲĮįĳЕ!đЏ!ЗĴВĲЕĩĮĴļ!6&/

Å ЏЕİНīВЖĲВ!ĳГĲЗНДĲВ!ЗĮЗĴГıВ!ĭ!įЕĬĲĮı!ЖЕįЕı!ЗĴВŁ!ĨНİļĸЕľ!
ĳЖЕĨİГıЕľ!īİĿ!ЗĴВİЕĪЕ!ЖЕĭĩĮĴįИ!ĜįЖВОĲĮ/!ėГĵНĶĮĴ!ĳГĲЗНДĲЕĪЕ!ĵЕĲīИ!
īЕЗĿĪВŁ!51&/!І!ĜįЖВОĲН!ĩНīЗИĴĲНД!īЖИĪĮД!ЖНĩГĲļ!ĳГĲЗНДĲЕО!ЗĮЗĴГıĮ!ƿ
ЕĨЕĩǃĿĭįЕĩĮД!ĲВįЕĳĮķИĩВİļĲĮД-!В!ķВЗĴįВ!ВįĴĮĩНĩ!ĳГĲЗНДĲĮЙ!ĵЕĲīНĩ!
ĳГĲЗНДĲН!ĭĲВķĲЕ!ĲĮĬķГ-!ĲНĬ!И!įЖВОĲВЙ!ЖГĪНЕĲИ!ЏЙНīĲЕО!ĴВ!ĞГĲĴЖВİļĲЕО!
đĩЖЕĳĮ/!

Å ĜįЖВОĲЗļįĮД!ĵЕĲīЕĩĮД!ЖĮĲЕį!ĴВ!ЖĮĲЕį!įВĳНĴВİИ!ĭĲВЙЕīĿĴļЗĿ!ĲВ!
ĳЕķВĴįЕĩЕıИ!ГĴВĳН!ЖЕĭĩĮĴįИ/!ЂВĳНĴВİНĭВĶНĿ!įЕıĳВĲНД!ĜįЖВОĲĮ!ĲВ!ĨНЖĬН!
ĴЖĮıВŁĴļЗĿ!ĲВ!ЖНĩĲН!ĨİĮĭļįЕ!4&/!Ĝ!3126-312:!ЖЕįВЙ!ĩНīĨИİЕЗļ!
ЕķĮĹГĲĲĿ!ĵЕĲīЕĩЕĪЕ!ЖĮĲįИ-!ĹЕ!īЕĭĩЕİĮİЕ!ЗĵЕЖıИĩВĴĮ!ĨНİļĸ!
ЕĨǃŁįĴĮĩĲИ!ЕĶНĲįИ!ДЕĪЕ!ЗĴВĲИ!ĴВ!ЖЕĭıНЖНĩ/!

Å ЋВ!īВĲĮД!ıЕıГĲĴ!įİľķЕĩĮıĮ!ĳГЖГĸįЕīВıĮ-!ĹЕ!ЗĴЖĮıИľĴļ!ЖЕĭĩĮĴЕį!
ĵЕĲīЕĩЕĪЕ!ЖĮĲįИ!ĩ!ĜįЖВОĲН-!Ł!ĭВĪВİļĲĮД!ĲĮĭļįĮД!ЖНĩГĲļ!ĭВЙĮЗĴИ!ĳЖВĩ!
ĩİВЗĲЕЗĴН!ĴВ!ĩНīЗИĴĲНЗĴļ!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ, ĲГЖЕĭĩĮĲГĲВ!ЖĮĲįЕĩВ!
НĲĵЖВЗĴЖИįĴИЖВ, ĨЖВį!ĩНİļĲЕО!İНįĩНīĲЕЗĴН/!ЎЕĭĩĮĴЕį!ЗĴЖВЙИĩВĲĲĿ!ĴВ!
ĲВįЕĳĮķИĩВİļĲЕĪЕ!ĳГĲЗНДĲЕĪЕ!ĭВĨГĭĳГķГĲĲĿ!)ĨГĭ!īЕīВĴįЕĩĮЙ!ĩĮĴЖВĴ!
ЖЕĨЕĴЕīВĩĶНĩ*!ıЕĬГ!īВĴĮ!ĳЕĸĴЕĩЙ!īİĿ!ЖЕĭĩĮĴįИ!ЖĮĲįИ!įВĳНĴВİИ-!Ŀį!ĶГ!
ĩНīĨИİЕЗļ!ĩ!НĲĸĮЙ!įЖВОĲВЙ!)ĭЕįЖГıВĩ!ЍЕİļĹН*/!

ІНīĲЕĸГĲĲĿ!ВįĴĮĩНĩ!ĳГĲЗНДĲĮЙ!ĵЕĲīНĩ!īЕ!ІІЍ!И!3128, %

ІНīĲЕĸГĲĲĿ!įВĳНĴВİНĭВĶНО!ĵЕĲīЕĩЕО!ĨНЖĬН!īЕ!ІІЍ-!&

ěВĴĩНĿ ěĮĴĩВЍЕİļĹВ АИЖГķķĮĲВĜĪЕЖĹĮĲВЎИıИĲНĿ ĜįЖВОĲВ

14%

9%
7%

5% 5%

3%
>1%

ĜĪЕЖĹĮĲВ

25%

АИЖГķķĮĲВБЕЖĩВĴНĿЍЕİļĹВ

34%

ЏİЕĩГĲНĿЎИıИĲНĿĜįЖВОĲВ

27%

20%

13%
10%

3%

ĜįЖВОĲВěĮĴĩВЍЕİļĹВ ěВĴĩНĿĜĪЕЖĹĮĲВ АИЖГķķĮĲВ

2.8%

ЎИıИĲНĿ

2.6%
2.4%

1.9%

1.4% 1.3% 1.3%



Å ЇİЕĨВİļĲВ!ГįЕĲЕıНķĲВ!įЖĮĭВ!Ͽ
ЍВĲīГıНĿ!COVID-19, ĳВīНĲĲĿ!ЗĩНĴЕĩЕО!
ГįЕĲЕıНįĮ-!ĲГЖНĩĲЕıНЖĲНЗĴļ!
ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ/

Å ЍЕĩНİļĲĮД!ГįЕĲЕıНķĲĮД!ЖНЗĴ!Ͽ
ЌķНįИĩВĲĲĿ!ĭЖЕЗĴВĲĲĿ!ГįЕĲЕıНįĮ!
ĜįЖВОĲĮ!ĳЕĩНİļĲНĸĮıĮ!ĴГıĳВıĮ-!ĲНĬ!
įЖВОĲĮ-ĨГĲķıВЖįĮ. 

Å ĝНĲВĲЗЕĩВ!ĭВİГĬĲНЗĴļ!ĜįЖВОĲĮϿ
ęВİГĬĲНЗĴļ!ГįЕĲЕıНįĮ!ĩНī!īЕĳЕıЕĪĮ!
ЊĝϿ!ĴВ!ĳГЖГįВĭНĩ!ıНĪЖВĲĴНĩ-!ĨЖВį!
ĳЖĿıĮЙ!НĲЕĭГıĲĮЙ!НĲĩГЗĴĮĶНД-!
īГĵНĶĮĴ!ĴЕЖĪЕĩЕĪЕ!ĨВİВĲЗИ/

Å ЅĴЖĮĨИĴĮĩĲНЗĴļ!ГįЕĲЕıНįĮ!ϿĠĮЖЕįГ!
ĩĮįЕЖĮЗĴВĲĲĿ!ıВЗЕĩĮЙ!
ĳЕĩГīНĲįЕĩĮЙ!ĸĴВıĳНĩ-!ĩįİľķĲЕ!ĭ!
ĳЖЕĵГЗНДĲĮıĮ!ĪЖВĩĶĿıĮ!ЖĮĲįИ-!
ĩЖВĭİĮĩНЗĴļ!ГįЕĲЕıНįĮ!ĜįЖВОĲĮ!īЕ!
ĲВЗĴЖЕОĩ!НĲĩГЗĴЕЖНĩ/

Å ЋГīЕЗįЕĲВİВ!ĳЕīВĴįЕĩВ!ЗĮЗĴГıВ!Ͽ!
ėĮЗįЖГĴĲНЗĴļ!ĳЕīВĴįНĩ-!ĩĮЗЕįГ!
ĳЕīВĴįЕĩГ!ĲВĩВĲĴВĬГĲĲĿ!ĲВ!ЕĳİВĴИ!
ĳЖВĶН-!ıЕĬİĮĩЕЗĴН!īİĿ!ЕĳĴĮıНĭВĶНО!
ЕĳЕīВĴįИĩВĲĲĿ/!

Å ėГıЕĪЖВĵНķĲН!ĳЖЕĨİГıĮ!| 
ęĨНİļĸГĲĲĿ!ЗĳНĩĩНīĲЕĸГĲĲĿ!
ĲВЗГİГĲĲĿ!ЗĴВЖĸЕĪЕ!ĩНįИ!īЕ!
ĳЖВĶľľķЕĪЕ!ĲВЗГİГĲĲĿ!Н-!Ŀį!
ĲВЗİНīЕį-!ĭĨНİļĸГĲĲĿ!ĳЕĴЖГĨĮ!И!
ĳГĲЗНДĲЕıИ!ĭВĨГĭĳГķГĲĲН/!

Å ęВĪЖЕĭВĭЖЕЗĴВĲĲĿīГĵНĶĮĴИ
īГЖĬВĩĲЕĪЕ!ĨľīĬГĴИ!Ͽ
ЋГЕĨЙНīĲНЗĴļ!ĭĨНİļĸГĲĲĿ!
īГЖĬВĩĲĮЙ!ĩĮīВĴįНĩ-!ĩĩГīГĲĲĿ!
ĳЕīВĴįЕĩĮЙ!ЗĴĮıИİНĩ-!ĳЕŁīĲВĲВ!ĭ!
ĳЕĴЖГĨЕľ!ĭĲĮĬГĲĲĿ!īГĵНĶĮĴИ!
ĨľīĬГĴИ/

Å ЋĮĭļįН!įЖГīĮĴĲН!ЖГДĴĮĲĪĮ!Ͽ
ЏИĩГЖГĲĲН!ЖГДĴĮĲĪĮ!ĜįЖВОĲĮ!ĲĮĬķН-!
ĲНĬ!ЖГДĴĮĲĪĮ!įЕĲįИЖГĲĴНĩ!ĭВ!
įВĳНĴВİ/!

Å ЏįİВīĲЕĹН!ĵНĲВĲЗИĩВĲĲĿ!īГĵНĶĮĴИ!
ĨľīĬГĴИ!ϿЋГЕĨЙНīĲНЗĴļ!
ĳЕЗĴИĳЕĩЕĪЕ!ĳГЖГЙЕīИ!ĩНī!
ĳНİļĪЕĩЕĪЕ!īЕ!ЖĮĲįЕĩЕĪЕ!
ĵНĲВĲЗИĩВĲĲĿ/!

Å ЋĮĭļįĮД!ЖНĩГĲļ!НĲĵİĿĶНО!Ͽ!ϿĲĵİĿĶНĿ!
ĭĲВЙЕīĮĴļЗĿ!ĲВ!ЖНĩĲН-!ĲĮĬķЕıИ!ĭВ!
ĴВЖĪГĴЋĖĜ-!ĩĲВЗİНīЕį!ЗĳВīИ!
ГįЕĲЕıНķĲЕО!ВįĴĮĩĲЕЗĴН/

Å ІЕİВĴĮİļĲНЗĴļĩВİľĴĲЕĪЕ!įИЖЗИϿ
ІВİľĴĲĮД!įИЖЗ!Ł!īИĬГ!ķИĴİĮĩĮı!īЕ!
ĳЕĴЕķĲЕĪЕ!ЖВЙИĲįИ!ĳİВĴНĬĲЕĪЕ!
ĨВİВĲЗИ-!В!ĴВįЕĬ!īЕ!ĭЕĩĲНĸĲНЙ!
ĭВĳЕĭĮķГĲļ!ИЖĿīИ!ĜįЖВОĲĮ/

Å ЋĮĭļįĮД!ЖНĩГĲļ!įЖГīĮĴИĩВĲĲĿ!Ͽ!
ЋГīЕįЖГīĮĴЕĩВĲНЗĴļĳЖĮĩВĴĲЕĪЕ!
ЗГįĴЕЖИ!ķГЖГĭ!ĩĮЗЕįĮД!ЖНĩГĲļ!NPL, 
ĲГīЕЗĴВĴĲНД!ĭВЙĮЗĴЕı!ĳЖВĩ!
įЖГīĮĴЕЖНĩ, В!ĴВįЕĬ!Ŀį!ĲВЗİНīЕį!
НĲĵİĿĶНДĲЕĪЕ!ĴВЖĪГĴИĩВĲĲĿ.

Å ЏİВĨįВ!įЕĲįИЖГĲĶНĿ!ĲВ!ЖĮĲįИ!ĨВĲįНĩ!
| ІĮЗЕįВ!ķВЗĴįВ!īГЖĬВĩĲЕĪЕ!
ЗГįĴЕЖИ!ĲВ!ЖĮĲįИ!ĨВĲįНĩЗļįĮЙ!
ĳЕЗİИĪ/

Å ЋĮĭļįВ!ĵНĲВĲЗЕĩВ!ĪЖВıЕĴĲНЗĴļ!
ĲВЗГİГĲĲĿ!ϿЋГīЕЗĴВĴĲŁ!ĳЕįЖĮĴĴĿ!
ĲВЗГİГĲĲĿ!ĵНĲВĲЗЕĩĮıĮ!ĳЕЗİИĪВıĮ-!
ĩГİĮįВ!ķВЗĴįВ!ĪЕĴНĩįЕĩĮЙ!
ĴЖВĲĭВįĶНД/

Å ЋĮĭļįĮД!ЖЕĭĩĮĴЕį!ĲГĨВĲįНĩЗļįЕĪЕ!
ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ!ϿЋГīЕЗĴВĴĲŁ!
ĳЖЕĲĮįĲГĲĲĿ!ЗĴЖВЙИĩВĲĲĿ!ĴВ!
ĲВįЕĳĮķИĩВİļĲЕĪЕ!ĳГĲЗНДĲЕĪЕ!
ĭВĨГĭĳГķГĲĲĿ/!

Å ЋГЖЕĭĩĮĲИĴĮД!ЖĮĲЕį!įВĳНĴВİИ!ϿĖЖВį!
İНįĩНīĲĮЙ!įЕĸĴНĩ!ķГЖГĭ!
ĲГЖЕĭĩĮĲГĲНЗĴļ!ĲГĨВĲįНĩЗļįĮЙ!
ĵНĲВĲЗЕĩĮЙ!ИЗĴВĲЕĩ-!
ĲГīЕЗįЕĲВİНЗĴļ!ĭВįЕĲЕīВĩЗĴĩВ-!
ĲГЖЕĭĩĮĲИĴВ!ЖĮĲįЕĩВ!
НĲĵЖВЗĴЖИįĴИЖВ/!

ЇİЕĨВİļĲН!ГįЕĲЕıНķĲН!ĩĮįİĮįĮ-!
ĳЕŁīĲВĲН!ĭ!ĩЖВĭİĮĩНЗĴľ!ГįЕĲЕıНįĮ!
ĜįЖВОĲĮ/

ЍЕĴЖГĨВ!И!ЗĴĮıИİľĩВĲĲН!ГįЕĲЕıНįĮ!ĭ!
ЕīĲЕķВЗĲĮı!ĭĲĮĬГĲĲĿı!ЖНĩĲĿ!
ĨЕЖĪЕĩЕĪЕ!ĲВĩВĲĴВĬГĲĲĿ/

ІЖВĭİĮĩНЗĴļ!ıЕĲГĴВЖĲЕО!ЗĴВĨНİļĲЕЗĴН!
īЕ!ГįЕĲЕıНķĲĮЙ!ĸЕįНĩ/

ЋГīЕįЖГīĮĴЕĩВĲНЗĴļ!ГįЕĲЕıНįĮ-!
ЗİВĨįĮД!ЖЕĭĩĮĴЕį!ĲГĨВĲįНĩЗļįЕĪЕ!
ĵНĲВĲЗИĩВĲĲĿ!ĴВ!ЖĮĲįИ!įВĳНĴВİИ/

ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ęВĪВİļĲН!ĩĮįİĮįĮ ЍИĨİНķĲН!ĵНĲВĲЗĮ ЊЕĲГĴВЖĲВ!ЗĴВĨНİļĲНЗĴļĝНĲВĲЗЕĩĮД!ЗГįĴЕЖ



ЊЅАЎĚĞħ!ЈЂЌЋЌЊϿğЋЌЇЌ!ІϿėЋЌІěЈЋЋħ!АЅ!ЎЌęІĚАЂĜ

AS-IS TRANSIT TO BE

ĜįЖВОĲВ!)3131*

ЍЕīЕİВĲĲĿ!ĳЕĴЕķĲĮЙ!
ĩĮįİĮįНĩ

ЂВЖīĮĲВİļĲВ!ĭıНĲВ!
ĵИĲįĶНЕĲИĩВĲĲĿĜįЖВОĲВ!)3141*

ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ЏĴНДįН!
ĳИĨİНķĲН!
ĵНĲВĲЗĮ

Å ĖľīĬГĴĲГĳİВĲИĩВĲĲĿĭīНДЗĲľŁĴļЗĿĲВ!ĳЕĴЕķĲĮДĴВ!
ĲВЗĴИĳĲН4!ЖЕįĮ!ĭВ!ĭВįЕĲЕı/!

Å ėĮЗįЖГĴĲНЗĴļ!ĳЕīВĴįЕĩЕО!ЗĮЗĴГıĮ-!ĩĮЗЕįГ!ĳЕīВĴįЕĩГ!
ĲВĩВĲĴВĬГĲĲĿ!ĲВ!ĳЖВĶľ-!ĴНĲНĭВĶНĿĴВ!ЕĵĸЕЖĮĭВĶНĿ.

Å ğВЗĴįВ!įВĳНĴВİļĲĮЙ!ĩĮīВĴįНĩ!ĩ!ĨľīĬГĴН!22-12%.
Å ėГЖĬВĩĲĮД!ĳГĲЗНДĲĮД!ĵЕĲī!ıВŁ!īГĵНĶĮĴ!51&/
Å ėГĵНĶĮĴ!īГЖĬĨľīĬГĴИ!ƿ8/6&!ĩНī!ІІЍ!)3131*/
Å ЎНĩГĲļ!īГЖĬВĩĲЕĪЕ!ĨЕЖĪИ!ƿ61/4&!ĩНī!ІІЍ!)312:*/
Å ЏИĩГЖГĲĲĮД!ЖГДĴĮĲĪ!ĜįЖВОĲĮ!ƿB.

Å ĝИĲįĶНЕĲИŁ!ЗГЖГīĲļЕЗĴЖЕįЕĩГ!ĨľīĬГĴĲГ!
ĳİВĲИĩВĲĲĿ/

Å ĝИĲįĶНЕĲИŁ!ĳЕīВĴЕį!ĲВ!ĩĮĩГīГĲĮД!įВĳНĴВİ-!
ĳЖЕĩГīГĲЕ!ВıĲНЗĴНľ!įВĳНĴВİИ/

Å ęĲĮĬГĲЕ!ĳЕīВĴįЕĩГ!ĲВĩВĲĴВĬГĲĲĿ!ĲВ!ĵЕĲī!
ЕĳİВĴĮ!ĳЖВĶН!īЕ!33-36&!)ĨГĭ!ĳГЖЗЕĲВİļĲĮЙ!
ĳГĲЗНДĲĮЙ!ĲВįЕĳĮķГĲļ*/

Å ІĳЖЕĩВīĬГĲЕ!ĨВĪВĴЕЖНĩĲГĩИ!ĳГĲЗНДĲИ!ЗĮЗĴГıИ/
Å ėГĵНĶĮĴ!īГЖĬĨľīĬГĴИ!ƿ2-4&!ĩНī!ІІЍ/
Å ЎНĩГĲļ!īГЖĬВĩĲЕĪЕ!ĨЕЖĪИ!ƿ40-61&!ĩНī!ІІЍ/
Å ЏИĩГЖГĲĲĮД!ЖГДĴĮĲĪ!ĜįЖВОĲĮ!ƿBB.

Å ĖНİļĸГ!24!ıНİļДЕĲНĩ!ĜįЖВОĲĶНĩ!ĳГЖГДĸİĮ!ĲВ!
ĲВįЕĳĮķИĩВİļĲИ!ĳГĲЗНДĲИ!ЗĮЗĴГıИ!, ГĵГįĴĮĩĲЕ
ĳЖВĶľľĴļĩЗНЖНĩĲНĳГĲЗНДĲЕĪЕĭВĨГĭĳГķГĲĲĿ. 

Å ėГĵНĶĮĴ!īГЖĬĨľīĬГĴИ!ƿ3&!ĩНī!ІІЍ/
Å ЎНĩГĲļ!īГЖĬВĩĲЕĪЕ!ĨЕЖĪИ!ƿ30-51&!ĩНī!ІІЍ/
Å ЏИĩГЖГĲĲĮД!ЖГДĴĮĲĪ!ĜįЖВОĲĮ!ƿІІІ.

ЊЕĲГĴВЖĲĮД!
ЖЕĭĩĮĴЕį

Å ЎНķĲĮД!ЖНĩГĲļ!НĲĵİĿĶНО!ĲĮĬķĮД-!ĭВ!ĴВЖĪГĴЋĖĜ!ЗĴВĲЕı!
ĲВ!ĩГЖГЗГĲļ!3131/!

Å ЍİВĩВľķĮД!ЖГĬĮı!ĩВİľĴĲЕĪЕ!įИЖЗИ/

Å ЎНĩГĲļНĲĵİĿĶНОĩ!ıГĬВЙ-!ĩĮĭĲВķГĲĮЙЋĖĜ!ĩ!
ЖВıįВЙ!ĳЕİНĴĮįĮНĲĵİĿĶНДĲЕĪЕĴВЖĪГĴИĩВĲĲĿ.

Å ЍİВĩВľķĮД!ЖГĬĮı!ĩВİľĴĲЕĪЕ!įИЖЗИ/

Å ЎНĩГĲļНĲĵİĿĶНОĩ!ıГĬВЙ-!ĩĮĭĲВķГĲĮЙЋĖĜ!ĩ!ЖВıįВЙ!
ĳЕİНĴĮįĮНĲĵİĿĶНДĲЕĪЕĴВЖĪГĴИĩВĲĲĿ.

Å ЍİВĩВľķĮД!ЖГĬĮı!ĩВİľĴĲЕĪЕ!įИЖЗИ/

ЏĴНДįĮД!
ЖЕĭĩĮĴЕį!
ĵНĲВĲЗЕĩЕĪЕ!
ЗГįĴЕЖИ

Å ĖЖВį!НĲЗĴĮĴИĶНДĲЕО!ЗĳЖЕıЕĬĲЕЗĴН!ЖГĪИİĿĴЕЖНĩ-!ĨЖВį!
ĳЖЕĭЕЖЕЗĴН!ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ/

Å ІĮЗЕįВ!ķВЗĴįВ!īГЖĬВĩĲĮЙ!ĨВĲįНĩ/
Å ЋĮĭļįĮД!ЖНĩГĲļ!įЖГīĮĴИĩВĲĲĿ!ĳЖĮĩВĴĲЕĪЕ!ЗГįĴЕЖИ!
)34&!ІІЍ*/

Å ЋĮĭļįĮД!ЖНĩГĲļ!ĵНĲВĲЗЕĩЕО!НĲįİľĭНО/
Å ЋĮĭļįĮД!ЖЕĭĩĮĴЕį!ĲГĨВĲįНĩЗļįЕĪЕ!ĵНĲВĲЗЕĩЕĪЕ!
ЗГįĴЕЖИ-!ЖĮĲįИ!įВĳНĴВİИ/

Å ЋĮĭļįĮД!ЖНĩГĲļ!ĳЖЕĲĮįĲГĲĲĿ!ЗИķВЗĲĮЙ!ĴГЙĲЕİЕĪНД!И!
ЗГįĴЕЖ/

Å ϿĲЗĴĮĴИĶНДĲЕЗĳЖЕıЕĬĲНЖГĪИİĿĴЕЖĮ-!ЗГįĴЕЖ!
ЕķĮĹГĲĮД!ĩНīĳЖЕĨİГıĲĮЙИЗĴВĲЕĩ.

Å ЎЕĭЖЕĨİГĲЕЗĴЖВĴГĪНОīİĿ!īГЖĬВĩĲĮЙĨВĲįНĩ.
Å ІНīĲЕĸГĲĲĿ!ĨВĲįНĩЗļįЕĪЕ!įЖГīĮĴИĩВĲĲĿ!īЕ!ІІЍ!
ĭЖЕЗİЕ!īЕ!51&/

Å ęĨНİļĸГĲЕ!ĵНĲВĲЗЕĩИ!ĪЖВıЕĴĲНЗĴļ!ĴВ!īЕЗĴИĳ!īЕ!
ĵНĲВĲЗЕĩĮЙ!ĳЕЗİИĪ!ĲВЗГİГĲĲĿ/!

Å ЎЕĭĩĮĲИĴВ!ĩНīįЖĮĴВ!ВЖЙНĴГįĴИЖВ!ĵНĲВĲЗЕĩЕĪЕ!
ЖĮĲįИ/

Å ęĲĮĬГĲЕ!ķВЗĴįИ!īГЖĬВĩĮ!ĩ!ĨВĲįНĩЗļįНД!ЗĮЗĴГıН!īЕ!36&/!
Å ІНīĲЕĸГĲĲĿ!ĨВĲįНĩЗļįЕĪЕ!įЖГīĮĴИĩВĲĲĿ!īЕ!ІІЍ!ĭЖЕЗİЕ!
īЕ!61&-!ĳЕĸĮЖГĲГ!ĲГĨВĲįНĩЗļįГ!įЖГīĮĴИĩВĲĲĿ/

Å ğВЗĴįВ!ĨГĭĪЕĴНĩįЕĩĮЙ!ЕĳГЖВĶНД!ЗĴВĲЕĩĮĴļ!96&/
Å ЎНĩГĲļ!ĳЕįЖĮĴĴĿ!ЗĴЖВЙИĩВĲĲĿı!ƿ411!īЕİ/!ЏĠЅ!ĲВ!īИĸИ!
ĲВЗГİГĲĲĿ/

Å ЌĨЗĿĪ!ВįĴĮĩНĩ!ĲВįЕĳĮķИĩВİļĲЕĪЕ!ĳГĲЗНДĲЕĪЕ!
ĭВĨГĭĳГķГĲĲĿ!ƿ6!111!īЕİ/!ЏĠЅ!ĲВ!ЕīĲЕĪЕ!ИķВЗĲĮįВ
ĲВįЕĳĮķИĩВİļĲЕОЗĮЗĴГıĮ.

Å ЂВĳНĴВİНĭВĶНĿ!ĵЕĲīЕĩЕĪЕ!ЖĮĲįИ!īЕ!ІІЍ!ƿ40-50%. 
Å ĠĮЖЕįГ!ĳЕĸĮЖГĲĲĿ!FinTech, SupTech&RegTech, 
ĶĮĵЖЕĩНĭВĶНĿЗГįĴЕЖИ/



ЍЌАЎЈĖЅ!Ĝ!ęЊϿЋЅБ

ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ІНīĳЕĩНīН!ĲВ!ĳЕĴЕķĲН!ĩĮįİĮįĮ

1. ĖľīĬГĴĲГ!ĳİВĲИĩВĲĲĿ!| 2/!ęīНДЗĲĮĴĮ!ĳЕĩĲЕĶНĲĲИЖГВİНĭВĶНľЗГЖГīĲļЕЗĴЖЕįЕĩЕĪЕĨľīĬГĴĲЕĪЕ!ĳİВĲИĩВĲĲĿĲВ!ĭВĪВİļĲЕīГЖĬВĩĲЕıИĴВ!ıНЗĶГĩЕıИЖНĩĲĿЙ. 

2. ЍЕīВĴįЕĩВ!ЗĮЗĴГıВ!| 1.ęВıНĲĮĴĮ!ĳЕīВĴЕį!ĲВ!ĳЖĮĨИĴЕį!ĳНīĳЖĮŁıЗĴĩ!ĲВ!ĳЕīВĴЕį!ĲВ!ĩĮĩГīГĲĮД!įВĳНĴВİ/!3/!ЍЖЕĩГЗĴĮ!īЕīВĴįЕĩĮД!ВĲВİНĭ!ĴВ!ĩĮĭĲВķĮĴĮЗļ!ĭ!ЕĳĴĮıВİļĲЕľ!ıЕīГİİľ!
ĹЕīЕ!ıЕĬİĮĩЕЗĴН!ЗįЕЖЕķГĲĲĿ!ĳЕīВĴįЕĩЕĪЕ!ĲВĩВĲĴВĬГĲĲĿ!ĲВ!ĵЕĲī!ЕĳİВĴĮ!ĳЖВĶН!ĭ!ĩĮĭĲВķГĲĲĿı!įЕıĳГĲЗВĴЕЖНĩ!īİĿ!ĨľīĬГĴИ/!4/!ЍЖЕĩГЗĴĮВıĲНЗĴНľ!įВĳНĴВİИ/!5/!ęĲĮĭĮĴĮ!ЖНĩГĲļ!
īĮЗįЖГĴĲЕЗĴН!ĳЕīВĴįИ!ĲВ!ĲГЖИЙЕıГ!ıВДĲЕ!ĴВ!ĭГıİľ-!ĳНīĩĮĹĮĴĮ!ЖНĩГĲļ!ĨľīĬГĴĲĮЙ!ĲВīЙЕīĬГĲļ!ĩНī!ĶĮЙ!ĳЕīВĴįНĩ/!

3. ĖľīĬГĴĲН!ĩĮĴЖВĴĮ!| 1. ЅįĴĮĩНĭИĩВĴĮ!ĵНĲВĲЗИĩВĲĲĿ!īГЖĬВĩĲĮЙ!НĲĩГЗĴĮĶНДĲĮЙ!ĳЖЕГįĴНĩ!ĭ!ĩĮЗЕįĮı!ıИİļĴĮĳİНįВĴЕЖЕı/

4. ЍГĲЗНДĲВ!ЗĮЗĴГıВ!| 2/!ІĮĭĲВķĮĴĮ!ЕĳĴĮıВİļĲИ!įЕĲĶГĳĶНľ!ĩĳЖЕĩВīĬГĲĲĿ!ĨВĪВĴЕЖНĩĲГĩЕО!ЗĮЗĴГıĮ!ĳГĲЗНДĲЕĪЕ!ĭВĨГĭĳГķГĲĲĿ/!3/!ІĳЖЕĩВīĮĴĮ!īЖИĪĮД!ЖНĩГĲļ!ĳГĲЗНДĲЕĪЕ!ĭВĨГĭĳГķГĲĲĿ!
)ĭВĪВİļĲЕЕĨЕĩǃĿĭįЕĩГ!īГЖĬВĩĲГ!ĳГĲЗНДĲГ!ЗĴЖВЙИĩВĲĲĿ*!ĭВ!ЕĨЖВĲЕľ!įЕĲĶГĳĶНŁľ/!

ЂВЖīĮĲВİļĲВ!ĭıНĲВ!ĵИĲįĶНЕĲИĩВĲĲĿ

1. ЍГĲЗНДĲВ!ЗĮЗĴГıВ!| 1. ЍГЖГĩГЗĴĮ!ĩЗГ!ĲВЗГİГĲĲĿ-!ĹЕ!ĲГ!īЕЗĿĪİЕ!ĳГĲЗНДĲЕĪЕ!ĩНįИ-!ĲВ!ГĵГįĴĮĩĲИ!ĲВįЕĳĮķИĩВİļĲИ!ĳГĲЗНДĲИ!ЗĮЗĴГıИ/!

ЍЌАЎЈĖЅ!Ĝ!ęЊϿЋЅБ

ІНīĳЕĩНīН!ĲВ!ĳЕĴЕķĲН!ĩĮįİĮįĮ

1. ϿĲЗĴĮĴИĶНДĲВ!ЗĳЖЕıЕĬĲНЗĴļ!| 1. ęĨГЖГĪĴĮ!НĲЗĴĮĴИĶНДĲИ!ЗĳЖЕıЕĬĲНЗĴļ!ĴВ!ĲГĭВİГĬĲНЗĴļ!ЋĖĜ/!

2. ϿĲĵİĿĶНДĲГ!ĴВЖĪГĴИĩВĲĲĿ| 2/!ЍЖЕīЕĩĬĮĴĮ!ĳЕİНĴĮįИ!НĲĵİĿĶНДĲЕĪЕ!ĴВЖĪГĴИĩВĲĲĿĭ!ИЖВЙИĩВĲĲĿ!ĳЕĴЖГĨĮ!ĭВĨГĭĳГķГĲĲĿ!ГįЕĲЕıНķĲЕĪЕ!ЖЕĭĩĮĴįИ!įЖВОĲĮ/!3/!ЍНīĩĮĹĮĴĮ!ГĵГįĴĮĩĲНЗĴļ!
ЗĳНĩĳЖВĶН!ıНĬ!ЋĖĜ!ĴВ!ĜЖĿīЕı!ĩ!ЕĨİВЗĴН!ĭВĨГĭĳГķГĲĲĿ!ıВįЖЕГįЕĲЕıНķĲЕО!ЗĴВĨНİļĲЕЗĴН!ĴВ!ГįЕĲЕıНķĲЕĪЕ!ЖЕĭĩĮĴįИ/!

3. ІВİľĴĲĮД!įИЖЗ!| 1.ęĨГЖГĪĴĮ!ĭВЗĴЕЗИĩВĲĲĿ!ЖГĬĮıИ!ĳİВĩВľķЕĪЕ!ĩВİľĴĲЕĪЕ!įИЖЗИ/!



ЍЌАЎЈĖЅ!Ĝ!ęЊϿЋЅБ1

ėĬГЖГİЕ;!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ІНīĳЕĩНīН!ĲВ!ĳЕĴЕķĲН!ĩĮįİĮįĮ

1. ĝНĲВĲЗЕĩВ!ЗĴВĨНİļĲНЗĴļ!| 1. ІĲГЗĴĮĭıНĲĮ!īЕ!ĭВįЕĲЕīВĩЗĴĩВ!ĴВ!ĩĳЖЕĩВīĮĴĮ!ĭВЙЕīĮ-!ĳЕįİĮįВĲН!ĳНīĩĮĹĮĴĮ!ĿįНЗĴļ!ЖГĪИİľĩВĲĲĿ!ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ!ĴВ!ИīЕЗįЕĲВİĮĴĮ!ĲВĪİĿīЕĩН!
ĳНīЙЕīĮ/!3/!ęВĨГĭĳГķĮĴĮ!ĳЖЕĭЕЖНЗĴļ!ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ!ķГЖГĭ!ĩĳЖЕĩВīĬГĲĲĿ!ĳİВĲИ!īНД!BEPS, ĳЖĮŁīĲВĲĲĿīЕ!ıНĬĲВЖЕīĲЕĪЕЗĴВĲīВЖĴИ!ĭ!ВĩĴЕıВĴĮķĲЕĪЕ!ЕĨıНĲИНĲĵЕЖıВĶНŁľ. 3. 
ІīЕЗįЕĲВİĮĴĮНĲЗĴЖИıГĲĴĮīİĿ!ĭВĨГĭĳГķГĲĲĿЗĴНДįЕЗĴНĵНĲВĲЗЕĩЕĪЕЗГįĴЕЖИ!īЕ!ĩĮįİĮįНĩ. 4. ЍНīĩĮĹĮĴĮĿįНЗĴļįЕЖĳЕЖВĴĮĩĲЕĪЕ!ИĳЖВĩİНĲĲĿĴВ!ИĳЖВĩİНĲĲĿЖĮĭĮįВıĮИ!ĵНĲВĲЗЕĩЕıИ
ЗГįĴЕЖН.

2. ЊВįЖЕГįЕĲЕıНķĲĮД!ЖЕĭĩĮĴЕį!| 2/!ЎЕĭЖЕĨĮĴĮ!ĴВ!ĭВĳЖЕĩВīĮĴĮ!ЗĴЖВĴГĪНО!īİĿ!īГЖĬВĩĲĮЙ!ĨВĲįНĩ/!3/!ІĬĮĴĮ!ЖĿī!ĭВЙЕīНĩ!ЗĳЖĿıЕĩВĲĮЙ!ĲВ!ĳНīĴЖĮıįИ!ĨВĲįНĩЗļįЕĪЕ!įЖГīĮĴИĩВĲĲĿ!
ГįЕĲЕıНįĮ/!4/!ЍНīĩĮĹĮĴĮ!ЖНĩГĲļ!ĭВЙĮЗĴИ!ĳЖВĩ!įЖГīĮĴЕЖНĩ!ĴВ!НĲĩГЗĴЕЖНĩ/!

3. ĝНĲВĲЗЕĩВ!НĲįİľĭНĿ!| 2/!ЏĴĮıИİľĩВĴĮ!ЖЕĭĩĮĴЕį!ĳİВĴНĬĲЕО!НĲĵЖВЗĴЖИįĴИЖĮ!īİĿ!ĭīНДЗĲГĲĲĿ!ĨГĭĪЕĴНĩįЕĩĮЙ!ЕĳГЖВĶНД!)ĩ!Ĵ/ķ/!ĲГĨВĲįНĩЗļįĮЙĶĮĵЖЕĩĮЙĳİВĴНĬĲĮЙЗĮЗĴГı*-!ЗĴĩЕЖĮĴĮ
ИıЕĩĮīİĿ!ЖЕĭĩĮĴįИĩНīīВİГĲĮЙįВĲВİНĩĳЖЕīВĬИ!ĵНĲВĲЗЕĩĮЙĳЕЗİИĪ)ĩ!Ĵ/ķ/!ĭВĨГĭĳГķĮĴĮīЕЗĴИĳ!ĵНĲВĲЗЕĩĮЙИЗĴВĲЕĩīЕ!īГЖĬВĩĲĮЙЖГŁЗĴЖНĩ, ĲЕĩНıЕīГİНĩНīīВİГĲЕОНīГĲĴĮĵНįВĶНОĴВ!
ĩГЖĮĵНįВĶНОįİНŁĲĴВĴЕĹЕ)/!3/!ЍЕЗĮİĮĴĮ!ЖГĪИİľĩВĲĲĿ!ĩ!ĲВĳЖĿıįИ!ĭВЙĮЗĴИĳЖВĩ!ЗĳЕĬĮĩВķНĩĵНĲВĲЗЕĩĮЙĳЕЗİИĪ. 3. ęВĳЖЕĩВīĮĴĮĳЖЕĩГīГĲĲĿНĲĵЕЖıВĶНДĲЕ-ЕЗĩНĴĲНЙĭВЙЕīНĩīİĿ!ЖНĭĲĮЙ
ĶНİļЕĩĮЙВИīĮĴЕЖНДīİĿ!ĳНīĩĮĹГĲĲĿЖНĩĲĿĵНĲВĲЗЕĩЕОĪЖВıЕĴĲЕЗĴНĲВЗГİГĲĲĿ. 

4. ЎЕĭĩĮĴЕį!ĵНĲВĲЗЕĩĮЙ!ЖĮĲįНĩ!| 2/!ЏĴĩЕЖĮĴĮ!ĩ!ЂĮŁĩН!ıНĬĲВЖЕīĲĮД!ĵНĲВĲЗЕĩĮД!ĶГĲĴЖ/!3/!ęВĳЖЕĩВīĮĴĮ!ЖГĪИİľĩВĲĲĿ!ЖĮĲįИ!įЖĮĳĴЕĩВİľĴ/!4/!ęВįЕĲЕīВĩķЕ!ĩЖГĪИİľĩВĴĮ!ĳĮĴВĲĲĿ-!
ĳЕĩǃĿĭВĲН!Нĭ!ĩĳЖЕĩВīĬГĲĲĿıĲЕĩĮЙĴВ!ЖЕĭĩĮĴЕįĲВĿĩĲĮЙĵНĲВĲЗЕĩĮЙНĲЗĴЖИıГĲĴНĩ/!5/!ІĲГЗĴĮ!ĭıНĲĮīЕ!ĭВįЕĲЕīВĩЗĴĩВĴВ!ĭВĨГĭĳГķĮĴĮЖЕĭĩĮĴЕįНĲЗĴĮĴИĴИįĩВİНĵНįЕĩВĲЕĪЕНĲĩГЗĴЕЖВ. 

5. ϿĲĲЕĩВĶНДĲĮД!ЖЕĭĩĮĴЕį!| 1. ІĲГЗĴĮĭıНĲĮ!īЕ!ĭВįЕĲЕīВĩЗĴĩВ-!ĲГЕĨЙНīĲН!īİĿ!ЖЕĭĩĮĴįИĩНīįЖĮĴЕОВЖЙНĴГįĴИЖĮĵНĲВĲЗЕĩЕĪЕЖĮĲįИ!ĴВ!ЕĩГЖЗВДĴВ. 2. ęВĨГĭĳГķĮĴĮĩНīįЖĮĴĮДīЕЗĴИĳ!
ЖГĪИİĿĴЕЖНĩĴВ!ИķВЗĲĮįНĩĵНĲВĲЗЕĩЕĪЕЖĮĲįИ!īЕ!ĳИĨİНķĲĮЙĨВĭ!īВĲĮЙ.

ЂВЖīĮĲВİļĲВ!ĭıНĲВ!ĵИĲįĶНЕĲИĩВĲĲĿ

1. ЊВįЖЕГįЕĲЕıНķĲĮД!ЖЕĭĩĮĴЕį!| 2/!ęĲĮĭĮĴĮ!ķВЗĴįИ!īГЖĬВĩĮ!ĩ!ĨВĲįНĩЗļįЕıИ!ЗГįĴЕЖН!īЕ!36&/!3/!ІĬĮĴĮ!ЖĿī!ĭВЙЕīНĩ!īİĿ!ĭĨНİļĸГĲĲĿ!ЕĨЗĿĪНĩ!ĲГĨВĲįНĩЗļįЕĪЕ!įЖГīĮĴИĩВĲĲĿГįЕĲЕıНįĮ!ĲВ!
ЖНĩĲН!ĲГ!ıГĲĸГ!6&/!4/!ЏĴĩЕЖĮĴĮ!ИıЕĩĮ!īİĿ!ĭВİИķГĲĲĿ!īЕĩĪЕЗĴЖЕįЕĩĮЙ!ĵНĲВĲЗЕĩĮЙ!ЖГЗИЖЗНĩ!ķГЖГĭ!НĲĩГЗĴĮĶНДĲН!ĵЕĲīĮ-!ĩГĲķИЖĲН!ĵЕĲīĮ-!ЗĴЖВЙЕĩН!įЕıĳВĲНО!ĴВ!ĲГīГЖĬВĩĲН!ĳГĲЗНДĲН!
ĵЕĲīĮ/!

2. ЎЕĭĩĮĴЕį!ĵНĲВĲЗЕĩĮЙ!ЖĮĲįНĩ!| 1. ІĲГЗĴĮĭıНĲĮ!īЕ!ĭВįЕĲЕīВĩЗĴĩВ!ĴВ!ĩĬĮĴĮ!ЗĴĮıИİĮ!īİĿ!ЖЕĭĩĮĴįИ!ЖĮĲįНĩ!ĲГĨВĲįНĩЗļįĮЙ!ĵНĲВĲЗЕĩĮЙ!ĳЕЗİИĪ/!3/!ЏĴĩЕЖĮĴĮİНįĩНīĲНЖĮĲįĮ!ĵНĲВĲЗЕĩĮЙ
НĲЗĴЖИıГĲĴНĩĴВ!ıГЙВĲНĭıНĩ/НĲЗĴЖИıГĲĴНĩĭĲĮĬГĲĲĿЖĮĭĮįНĩĭīНДЗĲГĲĲĿĵНĲВĲЗЕĩĮЙЕĳГЖВĶНД. 3/!ϿĲĴГĪЖИĩВĴĮ!ĵНĲВĲЗЕĩĮД!ЖĮĲЕį!ĜįЖВОĲĮ!И!ЗĩНĴЕĩĮД!ĵНĲВĲЗЕĩĮД!ĳЖЕЗĴНЖ-!ĩ!ĴЕıИ!ķĮЗİН!
ķГЖГĭ!ĳЖЕīЕĩĬГĲĲĿ!ĩВİľĴĲЕО!İНĨГЖВİНĭВĶНО!ĴВ!ıНĬĲВЖЕīĲГ!ЗĳНĩЖЕĨНĴĲĮĶĴĩЕ/!

3. ϿĲĲЕĩВĶНДĲĮД!ЖЕĭĩĮĴЕį!| 1. ЏĴĩЕЖĮĴĮĴВ!ĩĳЖЕĩВīĮĴĮĩ!ĳЖЕıĮЗİЕĩИГįЗĳİИВĴВĶНľϿА-ĳİВĴĵЕЖıĮīİĿ!ЗĳЕĬĮĩВķНĩĵНĲВĲЗЕĩĮЙĳЕЗİИĪ. 2. ЎЕĭЖЕĨĮĴĮĴВ!ĩĳЖЕĩВīĮĴĮИĲНĵНįЕĩВĲНĨВĭĮ
īВĲĮЙ-!ĳЖВĩĮİВ!ĭВЙĮЗĴИНĲĵЕЖıВĶНО-!ĳЕЖĿīЕį!ЕĨıНĲИНĲĵЕЖıВĶНŁľıНĬĨВĭВıĮ!īВĲĮЙНĲĵЕЖıВĶНО-!И!ĴЕıИ!ķĮЗİНķГЖГĭ!API. 3. ЏĴĩЕЖĮĴĮĳİВĴĵЕЖıИ!īİĿ!ВĲВİНĭИЖĮĭĮįНĩĲВ!ĨВĭНЕĳГЖВĶНД, 
ĿįНĭīНДЗĲľľĴļЗĿķГЖГĭ!ĨВĲįНĩЗļįНЗĮЗĴГıĮЋĖĜ!ĴВ!ВĲВİНĭИНĲĵЕЖıВĶНОĩ!НĲĵЕЖıВĶНДĲЕıИĳЖЕЗĴЕЖН. 4. ІĮĭĲВķĮĴĮıЕĬİĮĩЕЗĴНĴВ!ĳНīĪЕĴИĩВĴĮįЕĲĶГĳĶНľĩĮĳИЗįИĶĮĵЖЕĩЕОĩВİľĴĮ
ĶГĲĴЖВİļĲЕĪЕ!ĨВĲįИ!Г-ĪЖĮĩĲĿ. 5. ІĳЖЕĩВīĮĴĮĩĮįЕЖĮЗĴВĲĲĿĲЕĩНĴĲНЙϿА-ĴГЙĲЕİЕĪНДЖГĪИİĿĴЕЖВıĮ!ĵНĲВĲЗЕĩЕĪЕЗГįĴЕЖИ/!

1ЍНīĲВĳЖĿıЕįĪВЖıЕĲНĭЕĩВĲĮД!ĭН!ЏĴЖВĴГĪНŁľ!ĵНĲВĲЗЕĩЕĪЕ!ЗГįĴЕЖИ!ĜįЖВОĲĮ!īЕ!
3136!ЖЕįИ





ėĬГЖГİЕ;!ЊНĲНЗĴГЖЗĴĩЕ!ľЗĴĮĶНО!ĜįЖВОĲĮ-!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ІϿęϿħ!ЋЅЍЎħЊЂĜ: ĜįЖВОĲВƿĳЖВĩЕĩВīГЖĬВĩВ-!ĿįВ!ĭВĨГĭĳГķИŁĳЖВĩВ!Н!ЗĩЕĨЕīĮ!İľīĮĲĮ-!ĳЖВĩЕ!ĩİВЗĲЕЗĴН-!ĩНīЗĴЕľŁЗĳЖВĩГīİĮĩНЗĴļ!ĴВ!НĲĴГЖГЗĮ!ЗИЗĳНİļЗĴĩВ!

ęĩǃĿĭЕį!Нĭ!
ЗĴЖВĴГĪНķĲĮıĮ
НĲīĮįВĴЕЖВıĮ

ЍЖĿıĮД!ĩĳİĮĩ!ƿЍЖĿıН!НĲЕĭГıĲН!НĲĩГЗĴĮĶНО-!įВĳНĴВİļĲН!НĲĩГЗĴĮĶНО-!ĨľīĬГĴ!)ĩĮīВĴįЕĩВ!ķВЗĴĮĲВ*
ėЖИĪЕЖĿīĲĮД!ĩĳİĮĩ!- ЎГВİļĲĮД!ІІЍ-!īЕīВĲВ!ĩВЖĴНЗĴļ!ĲВ!ĳЖВĶНĩĲĮįВ

ЏĴЖВĴГĪНķĲВ!
ıГĴВ

2/!ЍЖВĩЕĩĮД!ИЗĴЖНД!ĭ!ГĵГįĴĮĩĲЕľ!
ЗĮЗĴГıЕľ!ЗĴЖĮıИĩВĲļ!Н!ĳЖЕĴĮĩВĪ-!
ĭВЙĮĹВŁ!īГıЕįЖВĴĮķĲĮД!İВī-!
ĭВĨГĭĳГķИŁ!ЖГВİНĭВĶНľ!
ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!ĴВ!ĳЖВĩ!Н!
ЗĩЕĨЕī!İľīĮĲĮ

3/!ЏĳЖВĩГīİĮĩГ!ĳЖВĩЕЗИīīĿ!ĩ!ĜįЖВОĲН!ĨВĭИŁĴļЗĿ!
ĲВ!ĩГЖЙЕĩГĲЗĴĩН!ĳЖВĩВ-!ĭВЙĮЗĴН!ĳЖВĩ!Н!ЗĩЕĨЕī!
İľīĮĲĮ-!ĵНĭĮķĲĮЙ!ĴВ!ľЖĮīĮķĲĮЙ!ЕЗНĨ

4/!ЍЖВĩЕЕЙЕЖЕĲĲН!ЕЖĪВĲĮ!ЗИķВЗĲЕĪЕ!ĭЖВĭįВ!ĭВЙĮĹВľĴļ!!ĳЖВĩВ!Н!
ЗĩЕĨЕīĮ!İľīĮĲĮ-!ĳЖВĩЕĳЕЖĿīЕį!Н!ĭВįЕĲĲНЗĴļ-!НĲĴГЖГЗĮ!
ЗИЗĳНİļЗĴĩВ!Н!īГЖĬВĩĮ

5/!ėНŁĩВ!ВĲĴĮįЕЖИĳĶНДĲВ!ЗĮЗĴГıВ!
ĭВĨГĭĳГķИŁ!ГĵГįĴĮĩĲГ!ĭВĳЕĨНĪВĲĲĿ-!
ĩĮĿĩİГĲĲĿ!ĴВ!ĳЕįВЖВĲĲĿ!ĭВ!įЕЖИĳĶНľ

ЏĴЖВĴГĪНķĲН!ĶНİНÅ ĜĩНДĴĮ!īЕ!АЌЍ-41!īГЖĬВĩ!ĭВ!Svmf!pg!Mbx!Joefy;!ĳНīĩĮĹĮĴĮ!ĳЕįВĭĲĮįĮ!!ĭ!1/6202/11!ĳИĲįĴНĩ!)830239!ıНЗĶГ*!ĲВ!ĹЕĲВДıГĲĸГ!,1/26!ĭВĪВİļĲĮЙ!ĳИĲįĴНĩ/

Å ĜĩНДĴĮ!īЕ!АЌЍ-51!īГЖĬВĩ!ĭВ«ϿĲīГįЗЕı!ЗĳЖĮДĲĿĴĴĿ!įЕЖИĳĶНОº!Usbotqbsfodz!Joufsobujpobm;!)23702:9!ıНЗĶГ*!ĲВ!ĹЕĲВДıГĲĸГ!41!ĨВİНĩ/

Å ЍНīĩĮĹĮĴĮ!ЖНĩГĲļ!ĳЕįВĭĲĮįВ!«ęВЙĮЗĴ!ĳЖВĩ!ĩİВЗĲЕЗĴНº!ĩ!Joefy!pg!Fdpopnjd!Gsffepn!ĭ!58/6!īЕ!83/8!)ЗГЖГīĲļЕŁĩЖЕĳГДЗļįĮД!ĳЕįВĭĲĮį*.

Å ЍНīĩĮĹĮĴĮ!ЖНĩГĲļ!īЕĩНЖĮ!īЕ!ЗИīЕĩЕО!ЗĮЗĴГıĮ!ĭĪНīĲЕ!ĭ!ĲВĶНЕĲВİļĲĮЙ!ЗЕĶНЕİЕĪНķĲĮЙ!ЕĳĮĴИĩВĲļ!ĭ!ıГĲĸГ!26&!īЕ!61&/

Å ЍНīĩĮĹГĲĲĿ!ЖНĩĲĿ!īЕĩНЖĮ!īЕ!ĳЕİНĶНО!ĭĪНīĲЕ!ĭ!ĲВĶНЕĲВİļĲĮЙ!ЗЕĶНЕİЕĪНķĲĮЙ!ЕĳĮĴИĩВĲļ!ĭ!ıГĲĸГ!51!&!īЕ!71&/

Å ЍНīĩĮĹГĲĲĿ!ЖНĩĲĿ!īЕĩНЖĮ!īЕ!ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ!ĭĪНīĲЕ!ĲВĶНЕĲВİļĲĮЙ!ЗЕĶНЕİЕĪНķĲĮЙ!ЕĳĮĴИĩВĲļ!ĭ!ıГĲĸГ!26&!īЕ!61&/

Å ęıГĲĸĮĴĮ!įНİļįНЗĴļ!ЖНĸГĲļ!đĩЖЕĳГДЗļįЕĪЕ!ЗИīИ!ĭ!ĳЖВĩ!İľīĮĲĮ-!ĩ!ĿįĮЙ!ĩĮĭĲВŁĴļЗĿ!ĳЕЖИĸГĲĲĿ!ĜįЖВОĲЕľ!ЙЕķВ!Ĩ!ЕīĲЕО!ЗĴВĴĴН!đĩЖЕĳГДЗļįЕО!įЕĲĩГĲĶНО!ĭ!ĳЖВĩ!İľīĮĲĮ/

ЍЖНЕЖĮĴГĴĲН!
įЖЕįĮ

Å ĜīЕЗįЕĲВİГĲĲĿ!ЗĮЗĴГıĮ!
ЗĴЖĮıИĩВĲļ!Н!ĳЖЕĴĮĩВĪıНĬ!
ĭВįЕĲЕīВĩķЕľ-!ĩĮįЕĲВĩķЕľ!
ĴВ!ЗИīЕĩЕľ!ĪНİįВıĮ!ĩİВīĮ

Å ĜīЕЗįЕĲВİГĲĲĿ!ЕįЖГıĮЙ!
ВЗĳГįĴНĩ!īНĿİļĲЕЗĴН!
ЂЕĲЗĴĮĴИĶНДĲЕĪЕ!ЏИīИ!ĜįЖВОĲĮ

Å ĜĲНĵНįВĶНĿ!ĳЖЕĶГīИЖĮ!
ЗĴĩЕЖГĲĲĿ!ĲЕЖıВĴĮĩĲЕ-
ĳЖВĩЕĩĮЙ!ВįĴНĩ!Нĭ!
ĩЖВЙИĩВĲĲĿı!ĳЕĩĲЕĪЕ!ĶĮįİИ!
ĳИĨİНķĲЕО!ĳЕİНĴĮįĮ

Å ЏĴĩЕЖГĲĲĿ!ГĵГįĴĮĩĲЕО!
ЗĮЗĴГıĮ!ĪВЖВĲĴНД!ĴВ!ĭВЙĮЗĴИ!
ĳЖВĩВ!ĩİВЗĲЕЗĴН!ĴВ!НĲĸĮЙ!
ĳЖВĩ!Н!ЗĩЕĨЕī

Å ęıНĲВ!ĳЖĮĲĶĮĳНĩ!ĩНīĨЕЖИ!ĴВ!ĿįНЗĲГ!
ЕĲЕĩİГĲĲĿ!ЗįİВīИ!ЕЖĪВĲНĩ!ЗИīīНĩЗļįЕĪЕ!
ĩЖĿīИĩВĲĲĿ!)ІЎЍ-!ІЂЂЏ*-!ĳЕįЖВĹГĲĲĿ!
ГĵГįĴĮĩĲЕЗĴН!ЖЕĨЕĴĮ!ЗĮЗĴГıĮ!ĳЖВĩЕЗИīīĿ

Å ĜīЕЗįЕĲВİГĲĲĿ!ĭВįЕĲЕīВĩЗĴĩВ!ĹЕīЕ!
ВİļĴГЖĲВĴĮĩĲЕĪЕ!ĩĮЖНĸГĲĲĿ!ЗĳЕЖНĩ!
)ıГīНВĶНĿ-!ĴЖГĴГДЗļįН!ЗИīĮ-!ВЖĨНĴЖВĬ*!

Å ЏĴĩЕЖГĲĲĿ!ĲЕЖıВĴĮĩĲЕО!ĴВ!ĴГЙĲНķĲЕО!ĨВĭĮ!
īİĿ!ĳЕĩĲЕĶНĲĲЕĪЕ!ĭВĳЖЕĩВīĬГĲĲĿ!
ГİГįĴЖЕĲĲЕĪЕ!ЗИīЕķĮĲЗĴĩВ

Å ЎЕĭЖЕĨįВ-!ИЙĩВİГĲĲĿ!ĴВ!НıĳİГıГĲĴВĶНĿ!
ЗĴЖВĴГĪНО!ЖГĵЕЖıĮ!ĳЖЕįИЖВĴИЖĮ

Å ĜЙĩВİГĲĲĿ!ĭВįЕĲЕīВĩЗĴĩВ!īİĿ!ГĵГįĴĮĩĲЕО!
īНĿİļĲЕЗĴН!ЊĝĞ!Kyiv Cityĭ!ĩİВЗĲĮı!
ıНĬĲВЖЕīĲĮı!ВЖĨНĴЖВĬГı!ĴВ!ЕįЖГıĮı!
ЗИīЕı-!ĿįĮД!ĨИīГ!ЖЕĭĪİĿīВĴĮ!ĩЗН!ĩĮīĮ!ЗĳЖВĩ-!
ЗĴЕЖЕĲВıĮ!ĿįĮЙ!Ł!ИķВЗĲĮįĮ!ЊĝĞ!Kyiv City

Å ЎЕĭЖЕĨįВ-!ИЙĩВİГĲĲĿ!ĴВ!НıĳİГıГĲĴВĶНĿ!ĩЗГЕЙЕĳĲЕО
ЗĴЖВĴГĪНОЖГĵЕЖıИĩВĲĲĿ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ

Å ІĲИĴЖНĸĲĿ!ĴЖВĲЗĵЕЖıВĶНĿ!ķГЖГĭ!ИĳЖВĩİНĲĲĿ!
ЕЖĪВĲНĭВĶНДĲЕľ!įИİļĴИЖЕľ-!ЗĴĩЕЖГĲĲĿ!ЗИķВЗĲЕО!IS-
ЗĮЗĴГıĮ-!ŮГĲīГЖĲЕ-ķИĴİĮĩН!ĳНīЙЕīĮ-!ĩĮįЕЖĮЗĴВĲĲĿ!
ВĲВİНĴĮįĮ!Н!īВĲĮЙ!īİĿ!ĳЖĮДĲĿĴĴĿ!ЖНĸГĲļ

Å ЏĴĩЕЖГĲĲĿ!Н!ГĵГįĴĮĩĲГ!ĵИĲįĶНЕĲИĩВĲĲĿ!ŁīĮĲЕĪЕ!!
ĳЖВĩЕЕЙЕЖЕĲĲЕĪЕ!ЕЖĪВĲИ!īİĿ!ЖЕĭЗİНīИĩВĲĲĿ!!
ГįЕĲЕıНķĲĮЙ!ĭİЕķĮĲНĩ!)ĖľЖЕ!ГįЕĲЕıНķĲЕО!ĨГĭĳГįĮ*

Å ęВĳЕĨНĪВĲĲĿ!ĭİЕĩĬĮĩВĲĲĿı!ķГЖГĭ!ĨНİļĸ!ķНĴįГ!
ЖЕĭıГĬИĩВĲĲĿ!!ĳНīЗİНīĲЕЗĴН!И!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲВЙ!-!
ĩĩГīГĲĲĿ!ķНĴįĮЙ!įЖĮĴГЖНОĩ!īİĿ!ĳЖĮДĲĿĴĴĿ!ĳЖЕĶГЗИВİļĲĮЙ!
ЖНĸГĲļ-!И!Ĵ/ķ/!ЕЖĪВĲВıĮ!ĳЖЕįИЖВĴИЖĮ

Å ЍЕЗĮİГĲĲĿ!ĶĮĩНİļĲЕĪЕ!įЕĲĴЖЕİľ!ĭВ!ЕЖĪВĲВıĮ!
ĳЖВĩЕĳЕЖĿīįИ!ĴВ!īНŁĩĮЙ!ıГЙВĲНĭıНĩ!ĩНīĳЕĩНīВİļĲЕЗĴН!
ĳЖВĩЕЕЙЕЖЕĲĶНĩ!ĭВ!ĳЕЖИĸГĲĲĿ!ĭВįЕĲЕīВĩЗĴĩВ

Å ęВĳЖЕĩВīĬГĲĲĿ!ĲЕĩĮЙ!ĳНīЙЕīНĩ!īЕ!ĳГЖГВĴГЗĴВĶНО!
ĳЖВĩЕЕЙЕЖЕĲĶНĩ

Å ЍЕЗĮİГĲĲĿ!ĲГĭВİГĬĲЕЗĴН!ĴВ!
НĲЗĴĮĴИĶНДĲЕО!ЗĳЖЕıЕĬĲЕЗĴН!
ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ!ĴВ!ĲВİГĬĲГ!
ĵНĲВĲЗИĩВĲĲĿ!ОЙ!īНĿİļĲЕЗĴН

Å ęВĳЖЕĩВīĬГĲĲĿ!ĳЖĮĲĶĮĳНĩ!ıНĲНıНĭВĶНО!
İľīЗļįЕĪЕ!ĵВįĴЕЖИ!И!ĳЖĮДĲĿĴĴН!
ЖНĸГĲļ

Å ІīЕЗįЕĲВİГĲĲĿ!ĳЖЕĶГīИЖ!ĩНīĨЕЖИ!Н!
ĭĩНĴĲЕЗĴН!ĳЖВĶНĩĲĮįНĩ!
ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ-!ĩįİľķĲЕ!ĭ!
įГЖНĩĲĮĶĴĩЕı

Å ęВĨГĭĳГķГĲĲĿ!ГĵГįĴĮĩĲЕĪЕ!ĭВЙĮЗĴИ!
ĩĮįЖĮĩВķНĩ!

Å ĝЕЖıИĩВĲĲĿ!!И!ЗИЗĳНİļЗĴĩН-!ĲВ!
īГЖĬВĩĲНД!ЗİИĬĨН!Д!ЗİИĬĨН!ЌЊЏ!
ĲИİļЕĩЕО!ĴЕİГЖВĲĴĲЕЗĴН!īЕ!įЕЖИĳĶНО-!
ĳЕĩВĪĮ!īЕ!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!ĴВ!
įИİļĴИЖĮ!īЕĨЖЕķГЗĲЕЗĴН!



ėĬГЖГİЕ;!ЊНĲНЗĴГЖЗĴĩЕ!ľЗĴĮĶНО!ĜįЖВОĲĮ-!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ІЈЎБЌІЈЋЏАІЌ!
ЍЎЅІЅ

ЍЎϿЌЎĚАЈАĚ+

1. ЍЖВĩЕĩН!ĭВЗВīĮ

1. ĜīЕЗįЕĲВİГĲĲĿ!ЗĮЗĴГıĮ!ЗĴЖĮıИĩВĲļ!Н!ĳЖЕĴĮĩВĪ!
ıНĬ!ĭВįЕĲЕīВĩķЕľ-!ĩĮįЕĲВĩķЕľ!ĴВ!ЗИīЕĩЕľ!
ĪНİįВıĮ!ĩİВīĮ

2. ĜīЕЗįЕĲВİГĲĲĿ!ЕįЖГıĮЙ!ВЗĳГįĴНĩ!īНĿİļĲЕЗĴН!
ЂЕĲЗĴĮĴИĶНДĲЕĪЕ!ЏИīИ!ĜįЖВОĲĮ

3/!!ęВĨГĭĳГķГĲĲĿ!ЗĳЖВĩГīİĮĩЕĪЕ!ĳЖВĩЕЗИīīĿ!ĩ!ĜįЖВОĲН

1. ęıНĲВ!ĳЖĮĲĶĮĳНĩ!ĩНīĨЕЖИ!ĴВ!ĿįНЗĲГ!ЕĲЕĩİГĲĲĿ!
ЗįİВīИ!ЕЖĪВĲНĩ!ЗИīīНĩЗļįЕĪЕ!ĩЖĿīИĩВĲĲĿ!)ІЎЍ-!
ІЂЂЏ*-!ĳЕįЖВĹГĲĲĿ!ГĵГįĴĮĩĲЕЗĴН!ЖЕĨЕĴĮ!
ЗĮЗĴГıĮ!ĳЖВĩЕЗИīīĿ

2. ЎЕĭĩĮĴЕį!ЗĮЗĴГıĮ!ВİļĴГЖĲВĴĮĩĲЕĪЕ!ĩĮЖНĸГĲĲĿ!
ЗĳЕЖНĩ-!Г-ЗИīЕķĮĲЗĴĩВ

3. ėЕЕĳЖВĶľĩВĲĲĿ!ЗĴЖВĴГĪНО!ЖГĵЕЖıĮ!ĳЖЕįИЖВĴИЖĮ!
ĭ!ĳЕīВİļĸЕľ!НıĳİГıГĲĴВĶНŁľ

4/!ЍЕįЖВĹГĲĲĿ!ЖЕĨЕĴĮ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ!

1. ІĲИĴЖНĸĲĿ!ĴЖВĲЗĵЕЖıВĶНĿ!ķГЖГĭ!ИĳЖВĩİНĲĲĿ!
ЕЖĪВĲНĭВĶНДĲЕľ!įИİļĴИЖЕľ-!ЗĴĩЕЖГĲĲĿ!ЗИķВЗĲЕО!
HR-ЗĮЗĴГıĮ!ĴВ!ĩĮįЕЖĮЗĴВĲĲĿ!ВĲВİНĴĮįĮ!ĩ!
ĳЖĮДĲĿĴĴН!ЖНĸГĲļ

2. ЏĴĩЕЖГĲĲĿ!ŁīĮĲЕĪЕ!ĳЖВĩЕЕЙЕЖЕĲĲЕĪЕ!ЕЖĪВĲИ!īİĿ!
ЖЕĭЗİНīИĩВĲĲĿ!ГįЕĲЕıНķĲĮЙ!ĭİЕķĮĲНĩ!)ĖľЖЕ!
ГįЕĲЕıНķĲЕО!ĨГĭĳГįĮ*

3. ęВĳЕĨНĪВĲĲĿ!ĭİЕĩĬĮĩВĲĲĿı!ķГЖГĭ!ĨНİļĸ!ķНĴįГ!
ЖЕĭıГĬИĩВĲĲĿ!ĳНīЗİНīĲЕЗĴН-!ĩĩГīГĲĲĿ!ķНĴįĮЙ!
įЖĮĴГЖНОĩ!īİĿ!ĳЖĮДĲĿĴĴĿ!ĳЖЕĶГЗИВİļĲĮЙ!ЖНĸГĲļ!
ĳЖВĩЕЕЙЕЖЕĲĲĮıĮ!ЕЖĪВĲВıĮ!Н!ЕЖĪВĲВıĮ!
ĳЖЕįИЖВĴИЖĮ

5/!ęВĨГĭĳГķГĲĲĿ!īНŁĩЕО!ВĲĴĮįЕЖИĳĶНДĲЕО!ĳЕİНĴĮįĮ

1. ЍЕЗĮİГĲĲĿ!ĲГĭВİГĬĲЕЗĴН!ĴВ!НĲЗĴĮĴИĶНДĲЕО!
ЗĳЖЕıЕĬĲЕЗĴН!ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ!Н!
ĲВİГĬĲГ!ĵНĲВĲЗИĩВĲĲĿ!ОЙ!īНĿİļĲЕЗĴН!ĴВ!
ıВĴГЖНВİļĲЕ-ĴГЙĲНķĲГ!ĭВĨГĭĳГķГĲĲĿ

2. ęВĳЖЕĩВīĬГĲĲĿ!ĳЖĮĲĶĮĳИ!ıНĲНıНĭВĶНО!İľīЗļįЕĪЕ!
ĵВįĴЕЖИ!И!ĳЖĮДĲĿĴĴН!ЖНĸГĲļ!ЕЖĪВĲВıĮ!īГЖĬВĩĲЕО!
ĩİВīĮ

ęЅБĚЏА!ЍЎЅІ!Ͽ!ЏІЌĖЌė-!
ęЅĖЈęЍЈğЈЋЋħ!
ЍЎЅІЌЍЌЎħėЂĜ!Ͽ!
ęЅЂЌЋЋЌЏАϿ

ęВЙĮЗĴ!ĪВЖВĲĴЕĩВĲĮЙ!ĭВįЕĲЕı!ĳЖВĩ!
ĴВ!ЗĩЕĨЕī!İľīĮĲĮ!НĪЖЕıВīĿĲĮĲВ-!
НĲĴГЖГЗНĩ!ЗИЗĳНİļЗĴĩВ!Н!īГЖĬВĩĮ

ęЅĖЈęЍЈğЈЋЋħ!
ЍЎЅІЌЏĜėėħ

ЏĳЖВĩГīİĮĩГ!
ĩĮЖНĸГĲĲĿ!ЗĳЕЖНĩ

ЏĚЏАЈЊЅ!ЏАЎĚЊĜІЅЋĤ!Ͽ!
ЍЎЌАĚІЅЇ!ЇϿěЌЂ!ІěЅėĚ

ЍЖВĩЕЕЙЕЖЕĲĲН!
ЕЖĪВĲĮ!

ЏИīЕĩВ!ЗĮЗĴГıВ

ЅİļĴГЖĲВĴĮĩĲГ!
ĩĮЖНĸГĲĲĿ!ЗĳЕЖНĩ

ЂЕĲЗĴĮĴИĶНДĲĮД!ЏИī!
ĜįЖВОĲĮ

ЅЋАĚЂЌЎĜЍĞϿЉЋЅ!
ЍЌěϿАĚЂЅ

+ęВĭĲВķГĲН!İĮĸГ!ĩĮĨЖВĲН!ĳЖНЕЖĮĴГĴĮ



ėĬГЖГİЕ;!ϿĲīГįЗ!ІГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!3131-!ĝЕĲī!«ėГıЕįЖВĴĮķĲН!НĲНĶНВĴĮĩĮº

ĜįЖВОĲВ

ЍЕİļĹВ

АИЖГķķĮĲВ

ğГЙНĿ

ЈЗĴЕĲНĿ

ĖЕİĪВЖНĿ

ІЈЎБЌІЈЋЏАІЌ!ЍЎЅІЅ

0 1

ЋĮĭļįĮД! ІĮЗЕįĮД

0.66 0.70

0.43 0.50

0.73 0.79

0.810.78

0.550.51

0.510.44

20202011

0,8

0,6
0,6 0,5

0,5 0,4
0,4 0,3

ЌĨıГĬГĲĲĿ!
īГЖĬĩİВīĮ

ІНīЗИĴĲНЗĴļ!
įЕЖИĳĶНО

ІНīįЖĮĴНЗĴļ!
ИЖĿīИ

ЍЕЖĿīЕį!
Н!ĨГĭĳГįВ

ЍЖВĩЕ-
ĭВЗĴЕЗИĩВĲĲĿ

ЌЗĲЕĩĲН!ĳЖВĩВ ĞĮĩНİļĲГ!
ЗИīЕķĮĲЗĴĩЕ

ЂЖĮıНĲВİļĲГ!
ЗИīЕķĮĲЗĴĩЕ

Å ϿĲīГįЗ!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!)Rule of Law Index*!ĩĮıНЖľŁ!ЖНĩГĲļ!īЕĴЖĮıВĲĲĿ!
ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!įЖВОĲЕľ-!!ĨВĭИľķĮЗļ!ĲВ!ЕĶНĲĶН!ĩЕЗļıĮ!ĵВįĴЕЖНĩ;!
ЕĨıГĬГĲĲĿ!īГЖĬВĩĲĮЙ!ĳЕĩĲЕĩВĬГĲļ-!ĩНīЗИĴĲНЗĴļ!įЕЖИĳĶНО-!ĩНīįЖĮĴНЗĴļ!ИЖĿīИ-!
ЕЗĲЕĩĲН!ĳЖВĩВ-!ĳЕЖĿīЕį!Н!ĨГĭĳГįВ-!ĳЖВĩЕĭВЗĴЕЗИĩВĲĲĿ-!ĶĮĩНİļĲГ!ЗИīЕķĮĲЗĴĩЕ!
ĴВ!įЖĮıНĲВİļĲГ!ЗИīЕķĮĲЗĴĩЕ/

Å ЍЖЕĴĿĪЕı!ЕЗĴВĲĲНЙ!ЖЕįНĩ!ĨНİļĸНЗĴļ!įЖВОĲ!ЗĩНĴИ!ĳЕįВĭВİĮ!ĭıГĲĸГĲĲĿ!)45&*-!
ĲНĬ!ĳЕįЖВĹГĲĲĿ!)3:&*!НĲīГįЗИ!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ-!ĴЕĨĴЕ!ЗĳЕЗĴГЖНĪВŁĴļЗĿ!
ЗĴНДįВ!ĲГĪВĴĮĩĲВ!ĴГĲīГĲĶНĿ!ǀЕЗİВĨİГĲĲĿ!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ/!ЌЗЕĨİĮĩЕ!
ĳЕıНĴĲĮı!ĨИİЕ!ĳВīНĲĲĿ!ĳЕįВĭĲĮįВ!ǆЌĨıГĬГĲĲĿ!īГЖĬВĩĲĮЙ!ĳЕĩĲЕĩВĬГĲļǇ/

Å ęВĪВİļĲĮД!ĳЕįВĭĲĮį!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!ĜįЖВОĲĮ!ĭ!3122!ĳЕ!3131!ЖЖ/!
ĭĨНİļĸĮĩЗĿ!ĲВ!27&/!ĜįЖВОĲВ!ĭĲВЙЕīĮĴļЗĿ!ĲВ!83!ıНЗĶН!ĭ!239!įЖВОĲ/!ЏİВĨįĮıĮ!
ıНЗĶĿıĮ!İĮĸВľĴļЗĿ!ĩĮЗЕįĮД!ЖНĩГĲļ!ĳЕİНĴĮķĲЕĪЕ!ĩĴЖИķВĲĲĿ-!ĲГ!ĭВĨГĭĳГķГĲĲĿ!
ĲГĩНīĩЕЖЕĴĲЕЗĴН!ĳЕįВЖВĲĲĿ!ĭВ!ĳЖВĩЕĳЕЖИĸГĲĲĿĴВ!įЕЖИĳĶНĿ/!ЎГĪИİľľķН!
ЕЖĪВĲĮ!Ł!ĲГГĵГįĴĮĩĲĮıĮ!ĴВ!ĲГĳЖЕĭЕЖĮıĮ!)211!ıНЗĶГ!ĭ!239*/!АВįЕĬ!ĩ!ĜįЖВОĲН!
īИĬГ!ĲĮĭļįĮД!ĳЕįВĭĲĮį!įЕЖИıĳЕĩВĲЕЗĴН!)221!ıНЗĶГ!ĭ!239*/!ЏĮİļĲĮıĮ!
ЗĴЕЖЕĲВıĮ!įЖВОĲĮ!ĩĮĭĲВķВľĴļ!ĭВЙĮЗĴ!ЕЗĲЕĩĲĮЙ!ЗĩЕĨЕī!)ĲВĳЖĮįİВī-!ЗĩЕĨЕīВ!
ĩНЖЕЗĳЕĩНīВĲĲĿ*!ĴВ!ĲĮĭļįĮД!ЖНĩГĲļ!ĲВЗĮİļĲĮĶļįЕО!ĭİЕķĮĲĲЕЗĴН!)63!ıНЗĶГ!ĭ!
128).

Å ЂİľķЕĩĮıĮ!ĳЖЕĨİГıВıĮ!ĭВĨГĭĳГķГĲĲĿ!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!ĭВ!īВĲĮıĮ!
НĲīГįЗИ!ĩ!ĜįЖВОĲН!Ł!ĲВĿĩĲНЗĴļ!ЗĮЗĴГıĲЕО!įЕЖИĳĶНО-!ĲГЗĳЖВĩГīİĮĩГ!
ЗИīЕķĮĲЗĴĩЕ!ĴВ!ЗİВĨįГ!ĳЖВĩЕĭВЗĴЕЗИĩВĲĲĿ/!

Å АВįĮД!ĩĮЗĲЕĩЕį!ĳНīĴĩГЖīĬИŁĴļЗĿ!īВĲĮıĮ!ЕĳĮĴИĩВĲĲĿ!ĝЕĲīИ!«ėГıЕįЖВĴĮķĲН!
НĲНĶНВĴĮĩĮº!НıГĲН!ϿİļįВ!ЂИķГЖНĩВ-!ЗĴВĲЕı!ĲВ!İĮĳГĲļ!312:!Ж/!İĮĸГ!14% 
ĲВЗГİГĲĲĿ!īЕĩНЖĿŁ!ЗИīВı-!ĲГīЕĩНЖИ-!ĩ!ЗĩЕľ!ķГЖĪИ!ĩĮЗİЕĩĮİĮ!86&/!ЍЕĩĲИ!ВĨЕ!
ЗįЕЖНĸГ!ĲГĪВĴĮĩĲИ!ЕĶНĲįИ!ЗИīЕĩЕО!ЖГĵЕЖıĮ!īВİĮ!71&!ЕĳĮĴВĲĮЙ-!ĴВįЕĬ!ЗГЖГī!
ĲГЕĨЙНīĲĮЙ!ЖГĵЕЖı!ĩ!ĴЕĳ-6!ИĩНДĸİĮ!ВĲĴĮįЕЖИĳĶНДĲВ!ĴВ!ЖГĵЕЖıВ!
ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ/!

ЂЌЊЈЋАЅЎϿ!

ЏįİВīЕĩН!НĲīГįЗИ!ІГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!īİĿ!ĜįЖВОĲĮ-!3131

ęıНĲВ!ϿĲīГįЗИ!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ-!3122-3131!Ж/



ėĬГЖГİЕ;!ECHR, CEPEJ-!ĞЍЍЎ-!De Jure Foundation-!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ!

ЏĚЏАЈЊЅ!ЍЎЅІЌЏĜėėħ

Å ĜįЖВОĲВ!ıВŁ!īЕЗĴВĴĲļЕ!ĲĮĭļįĮД!ĳЕįВĭĲĮį!įНİļįЕЗĴН!ЗИīīНĩ!ĲВ!211!ĴĮЗ/!ЕЗНĨ!ƿ
ĨİĮĭļįЕ!24!ЕЗНĨ-!ĹЕ!ıВДĬГ!ĩ!īĩВ!ЖВĭĮ!ıГĲĸГ!ĲНĬ!ĩ!ЍЕİļĹН!)37!ЕЗНĨ*!ĴВ!ЋНıГķķĮĲН!
)36!ЕЗНĨ*/!ЏĴВĲЕı!ĲВ!ĬЕĩĴГĲļ!3131!ЖЕįИ-!ĩ!ĜįЖВОĲН!!Ł!ĲГīЕЗĴВķВ!ЗИīīНĩ!ĩ!
ЗИīīНĩЗļįЕıИ!įЕЖĳИЗН!ĨİĮĭļįЕ!3!ĴĮЗ!ЕЗНĨ/

Å І!ĜįЖВОĲН!ĨİĮĭļįЕ!36!ĳЖЕįИЖЕЖНĩ!ĲВ!211!ĴĮЗ/!ЕЗНĨ-!ĹЕ!ĨНİļĸГ!ĲВ!51&!ĲНĬ!ĩ!ЍЕİļĹН!
ĴВ!ĲВ!83&!ĨНİļĸГ!ĲНĬ!ĩ!АИЖГķķĮĲН!ĴВ!ЋНıГķķĮĲН/!ЍЖĮ!ĶļЕıИ!įНİļįНЗĴļ!
ВīĩЕįВĴЗļįЕĪЕ!ЗįİВīИ!ıГĲĸВ!ĩНīĳЕĩНīĲЕ!ĲВ!33&-!35&!ĴВ!57&/

Å ĜįЖВОĲВ!ĴВįЕĬ!ĩЙЕīĮĴļ!īЕ!ĴЕĳ.4!įЖВОĲ!ĭВ!įНİļįНЗĴľ!ĭĩГЖĲГĲļ!īЕ!đĩЖЕĳГДЗļįЕĪЕ!
ЗИīИ!ĭ!ĳЖВĩ!İľīĮĲĮ!ĭВ!312:!Ж/!ĴВ!ĩ!ĴЕĳ.6!įЖВОĲ!ĭВ!įНİļįНЗĴľ!ĩĮĲГЗГĲĮЙ!ЖНĸГĲļ!
đЏЍě!Нĭ!ĩĮĿĩİГĲĮı!ĳЕЖИĸГĲĲĿı!ĜįЖВОĲЕľ!ЙЕķВ!Ĩ!ЕīĲНŁО!ЗĴВĴĴН!đЂЍě!ĭВ!ИĩГЗļ!ķВЗ!
НЗĲИĩВĲĲĿ/!

Å ЍЕĳЖĮ!ЖГВİНĭВĶНľ!ЕЖНŁĲĴЕĩВĲЕО!ĲВ!ŁĩЖЕĳГДЗļįН!ЗĴВĲīВЖĴĮ!ЖГĵЕЖıĮ!ĳЖВĩЕЗИīīĿ!ĭ!
3126!Ж/!ВįĴИВİļĲĮıĮ!ĭВİĮĸВľĴļЗĿ!ЗĮЗĴГıĲН!ĳЖЕĨİГıĮ;!ĲĮĭļįĮД!ЖНĩГĲļ!
īЕĨЖЕķГЗĲЕЗĴН!ĴВ!ıЕЖВİļĲВ.ГĴĮķĲĮЙ!ĿįЕЗĴГД!ЗįİВīИ!ЕЖĪВĲНĩ!ЗИīīНĩЗļįЕĪЕ!
ĩЖĿīИĩВĲĲĿ!)ІЎЍ-!ІЂЂЏ*-!ĲГīЕĨЖЕķГЗĲНЗĴļ!ĴВ!įЕЖИĳĶНĿ!ĩ!ЗИīЕĩĮЙ!ЕЖĪВĲВЙ!ĴВ!
ВĳВЖВĴН!)ėЏЅ*-!ĲĮĭļįĮД!ЖНĩГĲļ!ĳЖЕĵГЗНДĲЕО!ĳНīĪЕĴЕĩįĮ!ĳЖВĩĲĮįНĩ!ĴВ!ĩНīЗИĴĲНЗĴļ!
ŁīĮĲĮЙ!ĳНīЙЕīНĩ!īЕ!įİľķЕĩĮЙ!ГĴВĳНĩ!ĩНīĳЖВĩİГĲĲĿ!ĳЖВĩЕЗИīīĿ-!ĩНīЗИĴĲНЗĴļ!
ГĵГįĴĮĩĲЕО!ЗĮЗĴГıĮ!ĩНīĳЕĩНīВİļĲЕЗĴН!ЗИīīГД!ĭВ!ĳЕЖИĸГĲĲĿ!ĩĮıЕĪ!ĭВįЕĲЕīВĩЗĴĩВ/!

Å АВįЕĬ!ĲВĪВİļĲĮıĮ!ĩĮįİĮįВıĮ!Ł;

2/ЍГЖГĭВĳИЗį!ЖЕĨЕĴĮ!ІЎЍ!Н!ІЂЂЏ!ĴВ!ГĵГįĴĮĩĲГ!įĩВİНĵНįВĶНДĲГ!ЕĶНĲľĩВĲĲĿ!
ЗИīīНĩ-!ĿįГ!Ĩ!ĩįİľķВİЕ!ĿįНЗĲИ!ĳГЖГĩНЖįИ!ĲВ!ĳЖЕĵГЗНДĲН!ĿįЕЗĴН-!ГĴĮķĲИ!ЗįİВīЕĩИ!
Н!īЕĨЖЕķГЗĲНЗĴļ<

3/ЍЕįЖВĹГĲĲĿ!ЗĮЗĴГıĮ!ВİļĴГЖĲВĴĮĩĲЕĪЕ!ĩĮЖНĸГĲĲĿ!ЗĳЕЖНĩ!)ИЙĩВİГĲĲĿ!ĭВįЕĲИ!
ĳЖЕ!ıГīНВĶНľ-!ЕĲЕĩİГĲĲĿ!ĭВįЕĲЕīВĩЗĴĩВ!ĳЖЕ!ĴЖГĴГДЗļįН!ЗИīĮ!ĴВ!ВЖĨНĴЖВĬ*<

4/ІĳЖЕĩВīĬГĲĲĿ!ĳЕĩĲЕĶНĲĲЕĪЕ!ГİГįĴЖЕĲĲЕĪЕ!ЗИīЕķĮĲЗĴĩВ!ĴВ!ГİГįĴЖЕĲĲĮЙ!
ЗГЖĩНЗНĩ!ЗИīНĩ<!

5/ėЕИįЕıĳİГįĴИĩВĲĲĿ!ЗИīЕĩĮЙ!НĲЗĴВĲĶНД<

6/ĝЕЖıИĩВĲĲĿ!ИЗĴВİГĲЕО!ЗИīЕĩЕО!ĳЖВįĴĮįĮ!ĲВ!ĨВĭН!ЖНĸГĲļ!ІГЖЙЕĩĲЕĪЕ!ЏИīИ<!

7/ЎЕĭĨИīЕĩВ!ГĵГįĴĮĩĲЕН↓ЗĮЗĴГıĮ!ĩĮįЕĲВĲĲĿ!ЗИīЕĩĮЙ!ЖНĸГĲļ!ĴВ!ЖНĸГĲļ!НĲĸĮЙ!
ЕЖĪВĲНĩ/

ЂЌЊЈЋАЅЎϿ!

13
26

16
28 2525

26
7 12 7

ЋНıГķķĮĲВ

105

142138

ĜįЖВОĲВ ЍЕİļĹВ АИЖГķķĮĲВ ğГЙНĿ

108

199ЍЖЕįИЖЕЖĮЏИīīН ĦЖĮЗĴĮ!)ВīĩЕįВĴĮ*

5%

13%

15%

16%
25%

26%

ϿĴВİНĿ

ϿĲĸН

АИЖГķķĮĲВ

ЎИıИĲНĿ

ĜįЖВОĲВ

ЎЕЗНĿ

ЎЕЗНĿ

ϿĲĸН

ϿĴВİНĿ

АИЖГķķĮĲВ

ĜįЖВОĲВ

ЎИıИĲНĿ

17,0%

45,6%

13,4%
9,7%

7,3%

8-1&

&!ĭĩГЖĲГĲļ!īЕ!đЏЍě-!312:ЂНİļįНЗĴļ!ЖНĸГĲļ!đЏЍě!И!ĿįĮЙ!ĭВĵНįЗЕĩВĲГ!
ĳЕЖИĸГĲĲĿ-!2:6:-2019

ЍЖВĶНĩĲĮįĮ!И!ЗĵГЖН!ЗИīЕķĮĲЗĴĩВ!ĲВ!211!ĴĮЗ/ĲВЗГİГĲĲĿ-!3129



ėĬГЖГİЕ;!Mfhbuvn!Qsptqfsjuz!joefy-!Fvsptubu-!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ!

ЍЎЅІЌЌБЌЎЌЋЋЅ!ЏĚЏАЈЊЅ

Å ĜįЖВОĲВ!ĳЕįВĭИŁ!ĲГĪВĴĮĩĲИ!īĮĲВıНįИ!ĳЕįВĭĲĮįВ!ĖГĭĳГįĮ!ĩ!Legatum Prosperity 
Index ĭВ!ЕЗĴВĲĲН!21!ЖЕįНĩ-!ĹЕ!ıЕĬĲВ!ĳЕĩǃĿĭИĩВĴĮ!ĭ!ıНĬĲВЖЕīĲĮı!ĭĨЖЕДĲĮı!
įЕĲĵİНįĴЕı!ĜįЖВОĲĮ!Нĭ!Ўĝ!И!ЅЎ!ЂЖĮı!ĴВ!ėЕĲГĶļįНД!Н!ěИĪВĲЗļįНД!ЕĨİВЗĴĿЙ-!
ĳЕĿĩЕľ!ĳЕĲВī!2/5!ıİĲ!ĩĲИĴЖНĸĲļЕ!ĳГЖГıНĹГĲĮЙ!ЕЗНĨ/!ęВ!ĳЕįВĭĲĮįЕı!«ІНДĲВ!ĴВ!
įЕĲĵİНįĴĮº!ĜįЖВОĲĮ!ЕĳИЗĴĮİВЗļ!ĲВ!68!ĳЕĭĮĶНД!ĳЕЖНĩĲĿĲЕ!ĭ!311:!Ж/-!ĭВ!
ĳЕįВĭĲĮįЕı!«АГЖЕЖĮĭıº!ƿĲВ!215!ĳЕĭĮĶНО-!ĭВ!ĳЕįВĭĲĮįЕı!«ЍЕİНĴĮķĲĮД!ĴГЖЕЖ!
ĴВ!ĲВЗĮİİĿº!ƿĲВ!37!ĳЕĭĮĶНД-!ĭВ!ĳЕįВĭĲĮįЕı!«ĞĮĩНİļĲН!ĭİЕķĮĲĮº!ƿĲВ!22!
ĳЕĭĮĶНД/!ЌīĲВį!ĳЕįВĭĲĮį!«ЋВЗĮİļĲĮĶļįН!ĭİЕķĮĲĮº!ĳЕįЖВĹĮĩЗĿ!ĲВ!36!ĳЕĭĮĶНД!
ĭ!311:/

Å ЍЕįВĭĲĮį!«ІНДĲВ!ĴВ!įЕĲĵİНįĴĮº!ЖЕĭĪİĿīВŁ!6!НĲīĮįВĴЕЖНĩ;!įНİļįНЗĴļ!ЗıГЖĴГД!ĩ!
īĩЕЗĴЕЖЕĲĲНЙ!įЕĲĵİНįĴВЙ-!įНİļįНЗĴļ!ЗıГЖĴГД!ĩ!ЕīĲЕЗĴЕЖЕĲĲНЙ!įЕĲĵİНįĴВЙ-!
ĪЖЕıВīĿĲЗļįН!ĴВ!ГĴĲНķĲН!ĩНДĲĮ-!ĩĲИĴЖНĸĲН!ĳГЖГıНĹГĲĲĿ!ĲВЗГİГĲĲĿ!ķГЖГĭ!
įЕĲĵİНįĴĮ/

Å ЍЕįВĭĲĮį!«АГЖЕЖĮĭıº!ЖЕĭĪİĿīВŁ!5!НĲīĮįВĴЕЖĮ;!ЗıГЖĴĲНЗĴļ!ĩНī!ĴГЖЕЖĮĭıИ-!
ĳЕЖВĲГĲĲĿ!ĳЕĩǃĿĭВĲН!ĭ!ĴГЖЕЖĮĭıЕı-!ĴГЖЕЖĮЗĴĮķĲН!ĩĮĳВīįĮ!ĴВ!ĩВЖĴНЗĴļ!
ĲВЗİНīįНĩ!ĩķĮĲГĲĮЙ!ĴГЖЕЖĮЗĴĮķĲĮЙ!īНД/!ІЗН!ĳГЖГİНķГĲН!ĳЕįВĭĲĮįĮ!Ł!
īЖВДĩГЖВıĮ!ĭĲВķĲЕО!ĲГĪВĴĮĩĲЕО!īĮĲВıНįĮ/

Å ЍЕįВĭĲĮį!«ЍЕİНĴĮķĲĮД!ĴГЖЕЖ!ĴВ!ĲВЗĮİİĿº!ЖЕĭĪİĿīВŁ!6!НĲīĮįВĴЕЖНĩ;!ЕįЖГıĮД!
НĲīГįЗ!ĳЕİНĴĮķĲЕĪЕ!ĴГЖЕЖИ-!ĩĨĮĩЗĴĩВ!ĳЕĭВ!ĳЖВĩЕĩЕľ!ЗĮЗĴГıЕľ!)ĨГĭ!
ĩЖВЙИĩВĲĲĿ!ЗıГЖĴĲЕО!įВЖĮ-!НĲĶĮīГĲĴНĩ!ĩ!ЖВĭН!ĲВĿĩĲЕЗĴН!ĴВįĮЙ!ĩ!ĳЖВĩЕĩНД!
ЗĮЗĴГıН*-!ĩĮįЕЖĮЗĴВĲĲĿ!ĴЕЖĴИЖ-!įНİļįНЗĴļ!ĩĮĳВīįНĩ!ĭĲĮįĲГĲĲĿ!İľīГД-!
ĳЕİНĴĮķĲЕ-ıЕĴĮĩЕĩВĲН!ИĩǃĿĭĲГĲĲĿ/!ϿĲīĮįВĴЕЖĮ!ĳЕİНĴĮķĲЕĪЕ!ĴГЖЕЖИ!ĴВ!ĨГĭĩНЗĴĮ!
ĭĲĮįİĮЙ!Ł!ЕЗĲЕĩĲĮıĮ!īЖВДĩГЖВıĮ!ĲГĪВĴĮĩĲЕО!īĮĲВıНįĮ/

Å ЍЕįВĭĲĮį!«ЋВЗĮİļĲĮĶļįН!ĭİЕķĮĲĮº!ЖЕĭĪİĿīВŁ!5!НĲīĮįВĴЕЖĮ;!įНİļįНЗĴļ!ИıĮЗĲĮЙ!
ĩĨĮĩЗĴĩ-!ĲВЗĮİļĲĮĶļįГ!ĩĮЖНĸГĲĲĿ!ЗĳЕЖНĩ-!ĵНĭĮķĲВ!ĨГĭĳГįВ!ĬНĲЕį-!ĨГĭĳГķĲНЗĴļ!
ĳГЖГЗИĩВĲĲĿ!ЕīĲЕıИ!ĩĲЕķН/!ЌЗĴВĲĲНД!НĲīĮįВĴЕЖ!Ł!īЖВДĩГЖЕı!ĳВīНĲĲĿ/

Å ЍЕįВĭĲĮį!ĞĮĩНİļĲĮЙ!ĭİЕķĮĲНĩ!ЖЕĭĪİĿīВŁ!4!НĲīĮįВĴЕЖĮ;!!ĩĮįЖВīГĲĲĿ!
ĩİВЗĲЕЗĴН-!!ĩĮĴЖВĴĮ!ķГЖГĭ!ĭİЕķĮĲĮ!ĴВ!ĲВЗĮİļЗĴĩЕ-!ĩĮĴЖВĴĮ!ķГЖГĭ!ЕЖĪВĲНĭЕĩВĲИ!
ĭİЕķĮĲĲНЗĴļ/

Å ЍЖĮįıГĴĲЕ-!ĹЕ!ĲВĩВĲĴВĬГĲĲĿ!ĲВ!ЕīĲЕĪЕ!ĳЖВĩЕЕЙЕЖЕĲĶĿ!ĩ!ĜįЖВОĲН!ıГĲĸГ!ĲВ!
42&!ĭВ!ЎИıИĲНľ-!ĲВ!39&!ĭВ!ЍЕİļĹИ!ĴВ!ĲВ!28&!ĭВ!ЋНıГķķĮĲИ/

ЂЌЊЈЋАЅЎϿ!

406,5 383,6
338,7

279,7 376-5

ЎИıИĲНĿ ĜįЖВОĲВЍЕİļĹВ ЋНıГķķĮĲВ ğГЙНĿ

ğГЙНĿ ЋНıГķķĮĲВ

7:

ЎИıИĲНĿЍЕİļĹВ ĜįЖВОĲВ!311:ĜįЖВОĲВ

20 21 22

51

145

-52%

69,0

53,5
48,1 43,9

22,5

ĞĮĩНİļĲН!ĭİЕķĮĲĮІНДĲВ!ĴВ!įЕĲĵİНįĴĮЋВЗĮİļĲĮĶļįН!
ĭİЕķĮĲĮ

ЍЕİНĴĮķĲĮД!
ĴГЖЕЖ!ĴВ!ĲВЗĮİİĿ

АГЖЕЖĮĭı

ЂНİļįНЗĴļ!ЕЗНĨ!ĲВ!2!ĳЖВĩЕЕЙЕЖЕĲĶĿ-!3131

ЏįİВīЕĩН!ϿĲīГįЗИ!ĨГĭĳГįĮ!ĩ!Legatum prosperity index, 2019 (X/100)

ĜįЖВОĲВ!ĩ!Legatum prosperity index/ ĨГĭĳГįВ-!312:!)ıНЗĶГ!ĭ!278*



ėĬГЖГİЕ;!Transparency International-!ĞЍЍЎ-!De Jure Foundation-!ĞГĲĴЖГįЕĲЕıНķĲЕĪЕ
ĩНīĲЕĩİГĲĲĿ

ЅЋАĚЂЌЎĜЍĞϿЉЋЅ!ЅЎБϿАЈЂАĜЎЅ

91

58 56

44

30

ЋНıГķķĮĲВ ЍЕİļĹВ ğГЙНĿ ĜįЖВОĲВЎИıИĲНĿ

100

26 26 27 29 30 43

20172014ЊВįЗĮıВİļĲĮД!
ĳЕįВĭĲĮį

2012 20182013 2015 3127

25

-74%

Å ęВ!ĳЕįВĭĲĮįВıĮ!ϿĲīГįЗИ!ЗĳЖĮДĲĿĴĴĿ!įЕЖИĳĶНО!ĜįЖВОĲВ!ĩ!312:!Ж/!ĭВДĲĿİВ!237!
ıНЗĶГ!ĭН!2:9-ıĮ!įЖВОĲ-!ĲВĨЖВĩĸĮ!İĮĸГ!41!ĨВİНĩ/!ĞГ!ĲВ!43&!ıГĲĸГ!ĭВ!ЎИıИĲНľ!
)81!ıНЗĶГ*-!ĲВ!58&!ıГĲĸГ!ĭВ!ğГЙНľ!)55!ıНЗĶГ*-!ĲВ!5:&!ıГĲĸГ!ĭВ!ЍЕİļĹИ!)52!
ıНЗĶГ*!ĴВ!ĲВ!73-6&!ıГĲĸГ!ĭВ!ЋНıГķķĮĲИ!):!ıНЗĶГ*/ЏИЗНīĲН!įЖВОĲĮ!ĭВ!ЖГДĴĮĲĪЕı!
- ЂĮЖĪĮĭЗĴВĲ-!ЅĭГЖĨВДīĬВĲ!ĴВ!ėĬĮĨИĴН!)ĳЕįВĭĲĮį*, ĖЕİНĩНĿ-!ЇВĨЕĲ!Н!ЊВİВĩН!
)ĳЕįВĭĲĮį!ĲВ!2!ĳИĲįĴ!ĩĮĹГ*!ĴВįĮД!ЗВıĮД!ĳЕįВĭĲĮį/

Å ϿĲīГįЗ!ЗĳЖĮДĲĿĴĴĿ!įЕЖИĳĶНО!)ЏЎϿ*!ĨВĭИŁĴļЗĿ!ĲВ!īВĲĮЙ-!ĿįН!ЕĳĮЗИľĴļ-!Ŀį!
ĳЖГīЗĴВĩĲĮįĮ!ĨНĭĲГЗИ!ĴВ!ГįЗĳГЖĴĮ!ĭ!ĩНīĳЕĩНīĲЕО!įЖВОĲĮ!ЗĳЖĮДıВľĴļ!ЖНĩГĲļ!
įЕЖИĳĶНО!ĩ!īГЖĬВĩĲЕıИ!ЗГįĴЕЖН/!ėİĿ!ĩĮĭĲВķГĲĲĿ!НĲīГįЗИ!īİĿ!ĜįЖВОĲĮ!ĩ!312:!Ж/!
ĨИİЕ!ĩĮįЕЖĮЗĴВĲЕ!24!ĲГĭВİГĬĲĮЙ!īЕЗİНīĬГĲļ/!ІВĬİĮĩЕ-!ĹЕ!ЖГĭИİļĴВĴ!
ĜįЖВОĲĮ!ĳЕĪНЖĸĮĩЗĿ!ĲВ!3!ĳИĲįĴĮ!ĳЕЖНĩĲĿĲЕ!ĭ!3129!Ж/

Å ЂİľķЕĩĮıĮ!ĩĮįİĮįВıĮ-!ĿįН!ĳЕĴЖГĨИľĴļ!ЖГВĪИĩВĲĲĿ-!Ł;!

Å ĝЕЖıИĩВĲĲĿ!ĲГĭВİГĬĲЕО-!ĳЖЕĵГЗНДĲЕО!Н!īЕĨЖЕķГЗĲЕО!ЗИīЕĩЕО!ĪНİįĮ!
ĩİВīĮ

Å ęВĨГĭĳГķГĲĲĿ!ĲГĭВİГĬĲЕЗĴН-!НĲЗĴĮĴИĶНДĲЕО!ЗĳЖЕıЕĬĲЕЗĴН-!ĲВİГĬĲЕĪЕ!
ЖНĩĲĿ!ıВĴГЖНВİļĲЕ-ĴГЙĲНķĲЕĪЕ!ĭВĨГĭĳГķГĲĲĿ!ЕЖĪВĲНĩ!ВĲĴĮįЕЖИĳĶНДĲЕО!
ВЖЙНĴГįĴИЖĮ!)ЋЅĖĜ-!ЏЅЍ-!ЋЅęЂ-!ЅЎЊЅ-!ІЅЂЏ*

Å ěНįĩНīВĶНĿ!ĳЕīВĴįЕĩЕО!ıНİНĶНО-!ĳЕĭĨВĩİГĲĲĿ!ЏĖĜ-!ЊІЏĳЕĩĲЕĩВĬГĲļ!И!
ĨЕЖЕĴļĨН!ĭ!ГįЕĲЕıНķĲĮıĮ!ĭİЕķĮĲВıĮ!ĴВ!ЗĴĩЕЖГĲĲĿŁīĮĲЕĪЕЕЖĪВĲИ!-
ĲГĭВİГĬĲЕĪЕĖľЖЕ!ГįЕĲЕıНķĲЕОĨГĭĳГįĮ

Å ЍНīĴЖĮıįВ!ĩНīįЖĮĴЕĪЕ!ĳЖЕĶГЗИ!ĳЖĮĩВĴĮĭВĶНО!īГЖĬВĩĲЕĪЕ!ıВДĲВ!
)ĭВĨГĭĳГķГĲĲĿ!ĳНīĭĩНĴĲЕЗĴН!ĴВ!ĩНīįЖĮĴЕЗĴН!ЖГВİНĭВĶНО!īГЖĬıВДĲВ*

Å ЍНīĩĮĹГĲĲĿ!ГĵГįĴĮĩĲЕЗĴН!ЗĮЗĴГıĮ!ĭВĳЕĨНĪВĲĲĿ!ĳЕİНĴĮķĲЕО!įЕЖИĳĶНО!
)ĵНĲВĲЗИĩВĲĲĿ!ĳЕİНĴĮķĲĮЙ!ĳВЖĴНД!ĭВ!īГЖĬВĩĲĮД!ĴВ!ĳЖĮĩВĴĲН!įЕĸĴĮ-!
ĳНīĭĩНĴĲНЗĴļ*

ЂЌЊЈЋАЅЎϿ!

ĜįЖВОĲВ

ėĮĲВıНįВ!ĳЕįВĭĲĮįНĩ!Corruption perception index, 2012 -2018 (X/100)

ĜįЖВОĲВ!ĩ!Corruption perception index, 2019 (X/100)



ЍЎЅІЌІϿ!ęЅЏЅėĚ ЏĜėЌІЅ!ЏĚЏАЈЊЅ ЍЎЅІЌЌБЌЎЌЋЋϿ!ЌЎЇЅЋĚЅЋАĚЂЌЎĜЍĞϿЉЋЅ!ЅЎБϿАЈЂАĜЎЅ

Å ЋГīЕĨЖЕķГЗĲНЗĴļ!ЕįЖГıĮЙ!ЗИīīНĩ!
ЂЕĲЗĴĮĴИĶНДĲЕĪЕ!ЏИīИ!ĜįЖВОĲĮ-!ĹЕ!
ĳЖĮĭĩЕīĮĴļ!īЕ!įЕЖИĳĶНДĲĮЙ!ЖĮĭĮįНĩ!
ĴВ!ĳЕİНĴĮķĲЕО!ĩЖВĭİĮĩЕЗĴН!!ЂЏĜ

Å ЋГīЕИįЕıĳİГįĴЕĩВĲНЗĴļЂЏĜ;
ЗĴВĲЕı!ĲВ!İĮЗĴЕĳВī!3131!Ж/!ĩ!ЂЏĜ!
ĲВĿĩĲН!4!ĩВįВĲĴĲН!ĳЕЗВīĮ/

Å ЋГīЕЗįЕĲВİНЗĴļ!ĲЕЖı!ĹЕīЕ!
įЕĲįИЖЗĲЕĪЕ!ĩНīĨЕЖИ!ĲВ!ĳЕЗВīИ!
ЗИīīНĩ!ЂЏĜ

Å ЋГЕĨЙНīĲНЗĴļ!ИīЕЗįЕĲВİĮĴĮ!ЗĮЗĴГıИ!
ЗĴЖĮıИĩВĲļ!Н!ĳЖЕĴĮĩВĪĴВ!ĨВİВĲЗИ!
ĪНİЕį!ĩİВīĮ!

Å ЍНīĪЕĴЕĩįВ!ĭВįЕĲЕīВĩķĮЙ!ĭıНĲ!ķВЗĴЕ!
ĩНīĨИĩВŁĴļЗĿĨГĭ!ĳЕĳГЖГīĲļЕĪЕ!
ЕĨĪЕĩЕЖГĲĲĿ!ĭ!ГįЗĳГЖĴĲЕľ!
ЗĳНİļĲЕĴЕľ!ĴВ!ĪЖЕıВīĿĲЗļįĮı!
ЗИЗĳНİļЗĴĩЕı-!ЗĴГДįЙЕİīГЖВıĮ-!ĹЕ!
ĳЕĪНЖĸИŁ!ĿįНЗĴļ!ĭВįЕĲЕīВĩЗĴĩВ!ĴВ!
ЗĳЖĮДĲĿĴĴĿ!ıЕĬİĮĩĮЙ!ĭıНĲ

Å ęВĪВİļĲВ!ĲĮĭļįВ!ĿįНЗĴļ
ĭВįЕĲЕĳЖЕГįĴНĩ!ĭ!ĴЕķįĮ!ĭЕЖИ!
ľЖĮīĮķĲЕО!ĴГЙĲНįĮ-!ĭВįЕĲЕĳЖЕГįĴĮ!
ķВЗĴЕ!ıВľĴļ!ЗИĴĴŁĩН!ľЖĮīĮķĲН!
ĲГīЕĳЖВĶľĩВĲĲĿ-!ЗИĳГЖГķİĮĩН!
ĲЕЖıĮ

Å ЋĮĭļįĮД!ЖНĩГĲļ!īЕĩНЖĮ!ЗИЗĳНİļЗĴĩВ!īЕ!
ЗИīЕĩЕО!ЗĮЗĴГıĮ

Å ІНīЗИĴĲНЗĴļ!ЗĵЕЖıЕĩВĲЕО!ІЂЂЏ-!ĹЕ!
ИĲГıЕĬİĮĩİľŁ!ĳЖЕĶГЗ!įĩВİНĵНįВĶНДĲЕĪЕ!
ЕĶНĲľĩВĲĲĿ!ЗИīīНĩ/

Å ЋВĿĩĲНЗĴļ!ĲГīЕĨЖЕķГЗĲĮЙ!ķİГĲНĩ!ĩ!ЗįİВīН!
ІЎЍ/!ЋВĿĩĲНЗĴļ!ĲГīЕĨЖЕķГЗĲĮЙ!ЗИīīНĩ!ĩ!
НĲĸĮЙ!ЗИīЕĩĮЙ!ЕЖĪВĲВЙ

Å ЋГīЕЗĴВĴĲĿ!įНİļįНЗĴļ!ЗИīīНĩ!И!ЗįİВīН!
ЗИīīНĩЗļįЕĪЕ!įЕЖĳИЗИ!ЕįЖГıĮЙ!ЗИīНĩ

Å ЋГЖЕĭĩĮĲИĴНЗĴļГİГįĴЖЕĲĲĮЙ!ЗГЖĩНЗНĩ!И!
īНĿİļĲЕЗĴН!ЗИīНĩ

Å ЋГЖГĵЕЖıЕĩВĲВ!ЗĮЗĴГıВ!ВİļĴГЖĲВĴĮĩĲЕĪЕ!
ĩĮЖНĸГĲĲĿ!ЗĳЕЖНĩ

Å ІНīЗИĴĲНЗĴļ!ИЗĴВİГĲЕО!ЗИīЕĩЕО!ĳЖВįĴĮįĮ!

Å ЍГЖГĩВĲĴВĬГĲНЗĴļ!ЗИīНĩ!ĲĮĬķĮЙ!НĲЗĴВĲĶНД

Å ęВĴĿĪИĩВĲĲĿ!ЗĴЖЕįНĩ!ЖЕĭĪİĿīИ!ЗĳЖВĩ

Å ЋĮĭļįВ!īЕĨЖЕķГЗĲНЗĴļ!ВĳВЖВĴИ!ЗИīīНĩ!)ėЏЅ*

Å ІНīЗИĴĲНЗĴļ!ĪВЖВĲĴНД!īЕĴЖĮıВĲĲĿ!ЗИīВıĮ!
ĩЗĴВĲЕĩİГĲĮЙ!ЗĴЖЕįНĩ!ЖЕĭĪİĿīИ!ЗĳЖВĩ

Å ЋГĩĮįЕĲВĲĲĿ!ВĨЕ!ĴЖĮĩВİГ!ĩĮįЕĲВĲĲĿ!
ЗИīЕĩĮЙ!ЖНĸГĲļ!ĴВ!ЖНĸГĲļ!НĲĸĮЙ!ЕЖĪВĲНĩ-!И!
Ĵ/ķ/!ЖНĸГĲļ!ıНĬĲВЖЕīĲĮЙ!ВЖĨНĴЖВĬНĩ-!đЏЍě!

Å ЋĮĭļįĮД!ЖНĩГĲļ!ĳЖЕĵГЗНДĲЕО!ĳНīĪЕĴЕĩįĮ!
ĳЖВĩĲĮįНĩ!ĴВ!ĩНīЗИĴĲНЗĴļ!ŁīĮĲĮЙ!ĳНīЙЕīНĩ!īЕ!!
įİľķЕĩĮЙ!ГĴВĳНĩ!ĭīНДЗĲГĲĲĿ!ĳЖВĩЕЗИīīĿ

Å ЋĮĭļįĮД!ЖНĩГĲļ!īЕĩНЖĮ!ЗИЗĳНİļЗĴĩВ!īЕ!
ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ

Å ЋВĿĩĲНЗĴļ!īГįНİļįЕЙ!ЕЖĪВĲНĩ-!ĿįН!ĭīНДЗĲľľĴļ!
īЕЗИīЕĩГ!ЖЕĭЗİНīИĩВĲĲĿ!ГįЕĲЕıНķĲĮЙ!ĭİЕķĮĲНĩ

Å ęİЕĩĬĮĩВĲĲĿ!ЗİНīķĮıĮ!īНĿıĮ!ĩ!ĳĮĴВĲĲĿЙ!ĩĮİИķГĲĲĿ!
ıВĴГЖНВİНĩ-!ĹЕ!ĲГ!Ł!ĳЖГīıГĴВıĮ!ĭİЕķĮĲИ

Å ІНīЗИĴĲНЗĴļ!ЗĴЖВĴГĪНО!ĴВ!ĲГЗĮЗĴГıĲНЗĴļĳЖЕĩГīГĲĲĿ!
ЖГĵЕЖıĮ!ЋВĶНЕĲВİļĲЕО!ĳЕİНĶНО-!НĲĸĮЙ!ЕЖĪВĲНĩ!
ĳЖВĩЕĳЕЖĿīįИ/

Å ІНīЗИĴĲНЗĴļ!ЕЖНŁĲĴВĶНО!ĲВ!įİНŁĲĴНĩ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!
ĳЕЗİИĪИ!ĹЕīГĲĲНД!īНĿİļĲЕЗĴН!ĴВ!И!ĳЖĮДĲĿĴĴН!ЖНĸГĲļ

Å ЏĮЗĴГıĲН!ĴЖИīĲЕĹН!ĭ!ĭВİИķГĲĲĿı-!ИĴЖĮıВĲĲĿı-!
ıЕĴĮĩВĶНŁľ!ĳГЖЗЕĲВİИ!Ŀį!ĲВЗİНīЕį!ĲГīНŁĩЕО!IS-
ĳЕİНĴĮįĮ!Н!ĩЖВĭİĮĩЕО!ЖГĳИĴВĶНО!Д!ĲĮĭļįЕО!īЕĩНЖĮ!īЕ!
īГЖĬВĩĲĮЙ!ЕЖĪВĲНĩ

Å ЋГīЕЗĴВĴĲĿ!ĪЕЖĮĭЕĲĴВİļĲВ!ĩĭВŁıЕīНĿ!)ıНĬ!
ĳНīЖЕĭīНİВıĮ-!ĭ!НĲĸĮıĮ!ЕЖĪВĲВıĮ!īГЖĬВĩĲЕО!ĩİВīĮ!Н!
ıНЗĶГĩЕĪЕ!ЗВıЕĩЖĿīИĩВĲĲĿ-!ĪЖЕıВīВıĮ*

Å ІНīЗИĴĲНЗĴļ!ЖГВİļĲЕО!ЕĶНĲįĮ!ĳЖЕĵГЗНДĲЕО!ĳНīĪЕĴЕĩįĮ!
ĳЕİНĶГДЗļįĮЙ!ķГЖГĭ!ĵЕЖıВİļĲĮД!ĳНīЙНī!īЕ!
ĳЖЕĩГīГĲĲĿ!ĳГЖГВĴГЗĴВĶНО

Å ІНīЗИĴĲНЗĴļ!ЗĴЖВĴГĪНО!ЖГĵЕЖıĮ!ЕЗĩНĴĮ!īİĿ!ĳЖВĶНĩĲĮįНĩ!
ЕЖĪВĲНĩ!ĳЖВĩЕĳЕЖĿīįИ!ĭ!ĲВĪЕİЕЗЕı!ĲВ!īЕĴЖĮıВĲĲĿ!
ĳЖВĩ!İľīĮĲĮ!ĴВ!ĭВįЕĲĲЕЗĴН

Å ІНīЗИĴĲНЗĴļ!ķНĴįЕĪЕ!ЖЕĭıГĬИĩВĲĲĿ!ĳЕĩĲЕĩВĬГĲļ!ĴВ!
ĩНīĳЕĩНīВİļĲЕЗĴН!ĳЖЕįИЖЕЖНĩ!!ĴВ!ЗİНīķĮЙ!ЕЖĪВĲНĩ!ĳНī!
ķВЗ!ЗİНīЗĴĩВ-!ĲВĿĩĲНЗĴļ!įЕĲĵİНįĴИ!НĲĴГЖГЗНĩ!ĳЖĮ!
ĩĮįЕĲВĲĲН!ĳЕЗВīЕĩĮЙ!ЕĨЕĩǃĿĭįНĩ

Å ІНīЗИĴĲНЗĴļ!ГĵГįĴĮĩĲЕО!ЗĮЗĴГıĮ!ĪЖЕıВīЗļįЕĪЕ!
įЕĲĴЖЕİľ!ĹЕīЕ!ЖНĸГĲļ!ĴВ!īНД!ЕЖĪВĲНĩ!ĳЖВĩЕĳЕЖĿīįИ

Å ЍЕİНĴĮķĲĮД!ĴĮЗį!ĲВ!īНĿİļĲНЗĴļ!
ЋВĶНЕĲВİļĲЕĪЕ!ВĲĴĮįЕЖИĳĶНДĲЕĪЕ!ĨľЖЕ!
ĜįЖВОĲĮ-!ЏĳГĶНВİНĭЕĩВĲЕО!ВĲĴĮįЕЖИĳĶНДĲЕО!
ĳЖЕįИЖВĴИЖĮ-!ЋВĶНЕĲВİļĲЕĪЕ!ВĪГĲĴЗĴĩВ!ĭ!
ĳĮĴВĲļ!ĭВĳЕĨНĪВĲĲĿ!įЕЖИĳĶНО-!ІĮĹЕĪЕ!
ВĲĴĮįЕЖИĳĶНДĲЕĪЕ!ЗИīИ

Å ęВĴЖĮıįВ!Нĭ!ĳЖЕĩГīГĲĲĿı!įЕĲįИЖЗИ!ĲВ!
ĳЕЗВīИ!ЇЕİЕĩĮ!ЏЅЍ!ĴВ!ЇЕİЕĩĮ!ЅЎЊЅ-!
ĩНīЗИĴĲНЗĴļ!ĳЖВĩЕĩЕО!ĩĮĭĲВķГĲЕЗĴН!Нĭ!
ĳЖĮĭĲВķГĲĲĿı!ЇЕİЕĩĮ!ЋЅĖĜ!ķГЖГĭ!ЖНĸГĲĲĿ!
ЂЕĲЗĴĮĴИĶНДĲЕĪЕ!ЏИīИ!ĜįЖВОĲĮ

Å ЋĮĭļįĮД!ЖНĩГĲļ!īЕĩНЖĮ!ЗИЗĳНİļЗĴĩВ!īЕ!
ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ

Å ЋГĲВİГĬĲГ!ĩНīЗİНīįЕĩИĩВĲĲĿ!įЕЖИĳĶНДĲĮЙ!
ЖĮĭĮįНĩ!ĩ!ĲЕЖıВĴĮĩĲЕ-ĳЖВĩЕĩĮЙ!ВįĴВЙ

Å ęЕĩĲНĸĲНД!ĴĮЗį!ĲВ!ĩĮįЖĮĩВķНĩ!ĳЕĴГĲĶНДĲĮЙ!
įЖĮıНĲВİļĲĮЙ!ĳЖВĩЕĳЕЖИĸГĲļ!ĴВ!ĭİЕķĮĲНĩ-!
ĩНīЗИĴĲНЗĴļ!īНŁĩЕО!ЗĮЗĴГıĮ!ĭВЙĮЗĴИ!
ĩĮįЖĮĩВķНĩ

Å ЋГĩĮĭĲВķГĲНЗĴļ!ĨГĲГĵНĶНВЖĲĮЙ!ĩİВЗĲĮįНĩ!
ĳНīĳЖĮŁıЗĴĩ-!ĹЕ!ИЗįİВīĲľŁ!ЖЕĭЗİНīИĩВĲĲĿ!
ĴВ!ĳЖЕĶГЗИВİļĲН!īНО!ĹЕīЕ!ĳЕĴГĲĶНДĲĮД!
įЕЖИĳĶНДĲĮЙ!ĩĮĳВīįНĩ

Å ЋĮĭļįВ!įИİļĴИЖВ!īЕĨЖЕķГЗĲЕЗĴН!ЗГЖГī!
ЕįЖГıĮЙ!ЗИīīНĩ-!īГЖĬВĩĲĮЙ!ЗİИĬĨЕĩĶНĩ-!
įГЖНĩĲĮįНĩ!īГЖĬВĩĲĮЙ!ĳНīĳЖĮŁıЗĴĩ-!
ЗĳНĩЖЕĨНĴĲĮįНĩ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ-!ĩ!
ЕįЖГıĮЙ!ĪВİИĭĿЙ!ЗИЗĳНİļĲЕĪЕ!ĬĮĴĴĿ!ĴВ!
ĩĮЗЕįĮД!ЖНĩГĲļ!ĴНĲļЕĩЕО!ГįЕĲЕıНįĮ!
ЗĴĮıИİľľĴļ!įЕЖИĳĶНДĲН!ĭВĪЖЕĭĮ!ĴВ!
ĴГЖĳĮıНЗĴļ!īЕ!įЕЖИĳĶНО

ЋГīЕИįЕıĳİГįĴЕĩВĲНЗĴļ, 
ĲГīЕĨЖЕķГЗĲНЗĴļ!ĴВ!ĭВİГĬĲНЗĴļ!ЂЏĜ!
ЗĴĩЕЖľŁ!ĳЖЕĨİГıĮ!ĵИĲįĶНЕĲИĩВĲĲĿ!
ЗĮЗĴГıĮ!ЗĴЖĮıИĩВĲļ!Н!ĳЖЕĴĮĩВĪ.

ЂВīЖЕĩН!ĳЖЕĨİГıĮ-!ĴГЙĲНķĲВ!ĲГīЕЗįЕĲВİНЗĴļ!ĴВ!
ĲГ!īЕЗĴВĴļĲЕ!īНŁĩВ!!ЗĮЗĴГıВ!!ВİļĴГЖĲВĴĮĩĲЕĪЕ!
ĩĮЖНĸГĲĲĿ!ЗĳЕЖНĩ/

ЋГЗĮЗĴГıĲНЗĴļ!ĳЖЕĩГīГĲĲĿ!ЖГĵЕЖı!ĳЖВĩЕЕЙЕЖЕĲĲЙ!
ЕЖĪВĲНĩ-!ĩНīЗИĴĲНЗĴļ!ŁīĮĲЕО!ЗĴЖВĴГĪНО!ЖЕĭĩĮĴįИ!ЕЖĪВĲНĩ/

ЋВĿĩĲНЗĴļ!ĭЕĩĲНĸĲļЕĪЕ!ĴĮЗįИ!ĲВ!īНĿİļĲНЗĴļ!
ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ!ĴВ!ĸĮЖЕįГ!
ЖЕĭĳЕĩЗľīĬГĲĲĿ!ĿĩĮĹВ!įЕЖИĳĶНО!ĩ!ЖНĭĲĮЙ!
ĪВİИĭĿЙ!ĬĮĴĴŁīНĿİļĲЕЗĴН!ЗИЗĳНİļЗĴĩВ/

ėĬГЖГİЕ;!ЊНĲНЗĴГЖЗĴĩЕ!ľЗĴĮĶНО!ĜįЖВОĲĮ-!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ



ЊЅАЎĚĞħ!ЈЂЌЋЌЊϿğЋЌЇЌ!ІϿėЋЌІěЈЋЋħ!АЅ!ЎЌęІĚАЂĜ!

AS-IS RECOVERY TO BE

ĜįЖВОĲВ!)3131*

ЍЕīЕİВĲĲĿ!ĳЕĴЕķĲĮЙ!
ĩĮįİĮįНĩ

ЂВЖīĮĲВİļĲВ!ĭıНĲВ!
ĵИĲįĶНЕĲИĩВĲĲĿĜįЖВОĲВ!)3141*

ėĬГЖГİЕ;!ЊНĲНЗĴГЖЗĴĩЕ!ľЗĴĮĶНО!ĜįЖВОĲĮ-!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ЍЖВĩЕĩН!ĭВЗВīĮ!!
Н!ЗĮЗĴГıВ!
ĳЖВĩЕЗИīīĿ

Å ЋВĪВİļĲЕľ!Ł!ĳЕĴЖГĨВ!ИīЕЗįЕĲВİĮĴĮ!ЗĮЗĴГıИ!ЗĴЖĮıИĩВĲļ!Н!
ĳЖЕĴĮĩВĪĴВ!ĨВİВĲЗИ!ĪНİЕį!ĩİВīĮ!

Å ІНīЗИĴĲŁ!ĨВķГĲĲĿ!Н!ĩНīЗИĴĲĿ!ЏĴЖВĴГĪНĿ!ЖГĵЕЖıИĩВĲĲĿ!
ЗИīЕИЗĴЖЕľ-!ЗИīЕķĮĲЗĴĩВ!ĴВ!ЗИıНĬĲĮЙ!ĳЖВĩЕĩĮЙ!НĲЗĴĮĴИĴНĩ!ĲВ!
2021-3136!ЖЕįĮ

Å ęВĨİЕįЕĩВĲВ!ЖЕĨЕĴВ!ŁīĮĲЕĪЕ!ЕЖĪВĲИ!Нĭ!īЕĨЕЖИ!ЗИīīНĩ!ƿІĮĹЕО!
įĩВİНĵНįВĶНДĲЕО!įЕıНЗНО!ЗИīīНĩ

Å ėЕĩНЖВ!ЗИЗĳНİļЗĴĩВ!īЕ!ЗĮЗĴГıĮ!ЗИīЕķĮĲЗĴĩВ!ıГĲĸГ!26&
Å ЍЕĴЖГĨИŁ!ИīЕЗįЕĲВİГĲĲĿ!ЗĮЗĴГıВ!ВİļĴГЖĲВĴĮĩĲЕĪЕ!ĩĮЖНĸГĲĲĿ!
ЗĳЕЖНĩ

Å ЍЖЕįИЖВĴИЖВ!ĩЗГ!ĹГ!ĳЕĴЖГĨИŁ!ЖГĵЕЖıИĩВĲĲĿ-!ķНĴįЕĪЕ!
ЖЕĭıГĬИĩВĲĲĿ!ĳЕĩĲЕĩВĬГĲļ!ĴВ!ĩНīĳЕĩНīВİļĲЕЗĴН!ĳЖЕįИЖЕЖНĩ!!ĴВ!
ЗİНīķĮЙ!ЕЖĪВĲНĩ!ĳНī!ķВЗ!ЗİНīЗĴĩВ-!ĭıНĲĮ!ЕЖĪВĲНĭВĶНДĲЕО!įИİļĴИЖĮ

Å ĜīЕЗįЕĲВİГĲЕ!ĭВįЕĲЕīВĩЗĴĩЕ!ĹЕīЕ!ЕįЖГıĮЙ!
ВЗĳГįĴНĩ!īНĿİļĲЕЗĴН!ЂЕĲЗĴĮĴИĶНДĲЕĪЕ!ЏИīИ!ĜįЖВОĲĮ!

Å ĜЙĩВİГĲВ!ЏĴЖВĴГĪНĿ!ЖГĵЕЖıИĩВĲĲĿ!ЗИīЕИЗĴЖЕľ-!
ЗИīЕķĮĲЗĴĩВ!ĴВ!ЗИıНĬĲĮЙ!ĳЖВĩЕĩĮЙ!НĲЗĴĮĴИĴНĩ!ĲВ!
2021-3136!ЖЕįĮ/!ĜЙĩВİГĲЕ!ЍİВĲ!īНД!Н!ıЕĲНĴЕЖĮĲĪИ!ĲВ!
ĩĮįЕĲВĲĲĿ!ЏĴЖВĴГĪНО/

Å ЏĵЕЖıЕĩВĲЕ!ЗįİВī!Н!ГĵГįĴĮĩĲЕ!īНŁ!ІЂЂЏ
Å ЍЖЕĩГīГĲЕ!ГĴĮķĲИ!ĳГЖГĩНЖįИ!ķİГĲНĩ!ІЎЍ!Н!ĩНīĲЕĩİГĲЕ!!
ГĵГįĴĮĩĲИ!ЖЕĨЕĴИ!ІЎЍ/

Å ІНīĨИĩЗĿ!īЕĲВĨНЖЗИīīНĩ!ĲВ!ĩВįВĲĴĲН!ĳЕЗВīĮ/
Å ЈİГįĴЖЕĲĲГ!ЗИīЕķĮĲЗĴĩЕ!ĭВĳЖЕĩВīĬГĲГ!īİĿ!
ıВİЕĭĲВķИĹĮЙ!ЗĳЕЖНĩ/

Å ĜЙĩВİГĲЕ!ЏĴЖВĴГĪНľ!ЖГĵЕЖıĮ!ĳЖЕįИЖВĴИЖĮ!ĭ!
ĩЖВЙИĩВĲĲĿı!įЖВĹĮЙ!ŁĩЖЕĳГДЗļįĮЙ!ЗĴВĲīВЖĴНĩ!Н!
ĳЖВįĴĮį

Å ĜЙĩВİГĲЕ!Н!ЖГВİНĭЕĩВĲИ!īНŁĩИ!ЗĮЗĴГıИ!ЗĴЖĮıИĩВĲļ!Н!ĳЖЕĴĮĩВĪ
ıНĬ!ĭВįЕĲЕīВĩķЕľ-!ĩĮįЕĲВĩķЕľ!ĴВ!ЗИīЕĩЕľ!ĪНİįВıĮ!ĩİВīĮ

Å ĜЙĩВİГĲЕ!Н!ЖГВİНĭЕĩВĲЕ!ЏĴЖВĴГĪНľ!ЖГĵЕЖıИĩВĲĲĿ!ЗИīЕИЗĴЖЕľ-!
ЗИīЕķĮĲЗĴĩВ!ĴВ!ЗИıНĬĲĮЙ!ĳЖВĩЕĩĮЙ!НĲЗĴĮĴИĴНĩ!!ĲВ!3137-3141!Ж/!
ĴВ!ĩНīĳЕĩНīĲĮД!ЍİВĲ!īНД!Н!ıЕĲНĴЕЖĮĲĪИ!ĩĮįЕĲВĲĲĿ

Å ЌЖĪВĲĮ!ЗИīīНĩЗļįЕĪЕ!ĩЖĿīИĩВĲĲĿ!)ІЎЍ!ĴВ!ІЂЂЏ*!Ł!
НĲЗĴĮĴИĶНДĲЕ!ЗĳЖЕıЕĬĲĮıĮ-!īНľĴļ!ГĵГįĴĮĩĲЕ-!ĳНīĭĩНĴĲЕ-!
ĲГĭВİГĬĲН!ĩНī!ĳЕİНĴĮķĲĮЙ!ĩĳİĮĩНĩ-!īНľĴļ!ĭĪНīĲЕ!įЖВĹĮЙ!
ŁĩЖЕĳГДЗļįĮЙ!īГıЕįЖВĴĮķĲĮЙ!ĳЖВįĴĮį!Н!ĳЖĮĲĶĮĳНĩ/

Å ЈİГįĴЖЕĲĲГ!ЗИīЕķĮĲЗĴĩЕ!īНŁ!īİĿ!ĶНİЕĪЕ!ĳГЖГİНįИ!ЗИīЕĩĮЙ!
ЗĳЖВĩ

Å ЎГВİНĭЕĩВĲВ!ĩЗГЕЙЕĳĲВ!!ЖГĵЕЖıВ!ĳЖЕįИЖВĴИЖĮ!ĭ!!
ЕĳĴĮıНĭВĶНŁľ!ОО!ĵИĲįĶНД

Å ėЕĩНЖВ!ЗИЗĳНİļЗĴĩВ!īЕ!ЗĮЗĴГıĮ!ЗИīЕķĮĲЗĴĩВ!ĨНİļĸГ!61&

ЍЖВĩЕЕЙЕЖЕĲĲВ!
ЗĮЗĴГıВ

Å ІНīЗИĴĲŁ!ĨВķГĲĲĿ!ĴВ!ĶНİНЗĲВ!ĩЗГЕЙЕĳĲВ!ЗĴЖВĴГĪНĿ!ЖГĵЕЖıИĩВĲĲĿ!
ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ

Å ĝИĲįĶНО!!ЖЕĭЗİНīИĩВĲĲĿ!!ГįЕĲЕıНķĲĮЙ!ĭİЕķĮĲНĩ!ıВľĴļ!ЕīЖВĭИ!
īГįНİļįВ!!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ!

Å ϿЗĲИľĴļ!ĭİЕĩĬĮĩВĲĲĿ!ķГЖГĭ!!ĲГķНĴįГ!ЖЕĭıГĬИĩВĲĲĿ!!
ĳНīЗİНīĲЕЗĴН!!И!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲВЙ

Å ЊВİЕГĵГįĴĮĩĲВ!IS-ЗĮЗĴГıВ!ĴВ!ĭВЗĴВЖНİВ!ЕЖĪВĲНĭВĶНДĲВ!
įИİļĴИЖВ!ĭВĨГĭĳГķИľĴļ!ĲĮĭļįИ!įİНŁĲĴЕЕЖНŁĲĴЕĩВĲНЗĴļ, 
ĲГГĵГįĴĮĩĲИ!ĪЕЖĮĭЕĲĴВİļĲИ!ĩĭВŁıЕīНľ-!ĲĮĭļįĮД!ЖНĩГĲļ!īЕĩНЖĮ!
ĲВЗГİГĲĲĿ!ĴВ!ЗİВĨįИ!ЖГĳИĴВĶНľ!ĩ!ЗИЗĳНİļЗĴĩН!

Å ĜЙĩВİГĲВ!ĶНİНЗĲВ!Н!ĩЗГЕЙЕĳĲВ!ЏĴЖВĴГĪНĿ!
ЖГĵЕЖıИĩВĲĲĿ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ

Å ЎЕĭĳЕķВĩ!ЖЕĨЕĴИ!ŁīĮĲĮД!!ĳЖВĩЕЕЙЕЖЕĲĲĮД!ЕЖĪВĲ!ĭ!
ĵИĲįĶНŁľ!ЖЕĭЗİНīИĩВĲĲĿ!!ГįЕĲЕıНķĲĮЙ!ĭİЕķĮĲНĩ!)ĖЈĖ*

Å ĜĩГīГĲЕ!ķНĴįН!įЖĮĴГЖНО!īİĿ!ĳЖĮДĲĿĴĴĿ!ĳЖЕĶГЗИВİļĲĮЙ!
ЖНĸГĲļ!!ĳЖВĩЕЕЙЕЖЕĲĲĮıĮ!ЕЖĪВĲВıĮ!ĴВ!ЕЖĪВĲВıĮ!
ĳЖЕįИЖВĴИЖĮ-!ķНĴįН!ıГĬН!ĳНīЗİНīĲЕЗĴН!

Å ІĮĭĲВķГĲВ!Н!ĩĳЖЕĩВīĬИŁĴļЗĿ!ĲЕĩВ!ЕЖĪВĲНĭВĶНДĲВ!
įИİļĴИЖВ-!IS-ĳЕİНĴĮįĮ!Н!ĳЖЕĶГЗĮ-!ЗĴЖВĴГĪНĿ!community
policing-!ŮГĲīГЖĲЕ-ЕЖНŁĲĴЕĩВĲН!ĳНīЙЕīĮ

Å ЍЖВĩЕЕЙЕЖЕĲĲН!ЕЖĪВĲĮ!īНľĴļ!ĭВ!įЖВĹĮıĮ!ŁĩЖЕĳГДЗļįĮıĮ!!
ЗĴВĲīВЖĴВıĮ!Н!ĳЖВįĴĮįВıĮ

Å ĖľЖЕ!ГįЕĲЕıНķĲЕО!ĨГĭĳГįĮ!!Ł!НĲЗĴĮĴИĶНДĲЕ!ĴВ!ĵНĲВĲЗЕĩЕ!
ЗĳЖЕıЕĬĲĮı!Н!ĲГĭВİГĬĲĮı!ĳЖВĩЕЕЙЕЖЕĲĲĮı!ЕЖĪВĲЕı-!ĿįĮД!
ĭВĨГĭĳГķИŁ!ЖЕĭЗİНīИĩВĲĲĿ!ГįЕĲЕıНķĲĮЙ!ĭİЕķĮĲНĩ/

Å ЌЖĪВĲĮ!ĳЖВĩЕĳЕЖĿīįИ!Ł!įİНŁĲĴЕЕЖНŁĲĴЕĩВĲĮıĮ!И!ЗĩЕОД!
īНĿİļĲЕЗĴН!ĭ!ĵЕįИЗЕı!ĲВ!ĭВЙĮЗĴ!ĳЖВĩ!Н!ЗĩЕĨЕī!İľīĮĲĮ!ĴВ!
НĲĴГЖГЗНĩ!ЗИЗĳНİļЗĴĩВ!Н!īГЖĬВĩĮ-!ГĵГįĴĮĩĲЕ!ĩĭВŁıЕīНľĴļ!ĭ!
ИЗНıВ!ĪЖИĳВıĮ!ĲВЗГİГĲĲĿ!ĴВ!ЕЖĪВĲВıĮ-!Ł!ĳЖГЗĴĮĬĲĮı!ıНЗĶГı!
ЖЕĨЕĴĮ!ĴВ!įЕЖĮЗĴИľĴļЗĿ!ĩĮЗЕįЕľ!)?71&*!īЕĩНЖЕľ!

ЅĲĴĮįЕЖИĳĶНДĲВ!
ВЖЙНĴГįĴИЖВ

Å ЏĵЕЖıЕĩВĲВ!ВĲĴĮįЕЖИĳĶНДĲВ!ВЖЙНĴГįĴИЖВ!)ЋЅĖĜ-!ЏЅЍ-!ЋЅęЂ-!
ІЅЂЏ-!ЅЎЊЅ*-!ВİГ!ĩНīĨИĩВŁĴļЗĿ!ĳЕЗĴНДĲĮД!ĳЕİНĴĮķĲĮД!ĴĮЗį!ĲВ!
ВĲĴĮįЕЖИĳĶНДĲН!ЕЖĪВĲĮ/

Å ЏİВĨįГ!ĭВĨГĭĳГķГĲĲĿ!ĲГĩНīĩЕЖЕĴĲЕЗĴН!ľЖĮīĮķĲЕО!
ĩНīĳЕĩНīВİļĲЕЗĴН!ĭВ!įЕЖИĳĶНДĲН!ĳЖВĩЕĳЕЖИĸГĲĲĿ

Å Ĝ!ЗĮЗĴГıН!ĳЖВĩЕЗИīīĿ!ĴВ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲВЙ!ĲГīЕЗĴВĴĲļЕ!
ГĵГįĴĮĩĲЕ!īНŁ!ЗĮЗĴГıВ!ĳГЖГĩНЖįĮ!ĲВ!īЕĨЖЕķГЗĲНЗĴļ

Å ėЕĩНЖВ!ЗИЗĳНİļЗĴĩВ!īЕ!ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ!!ıГĲĸГ!31&

Å ІīЕЗįЕĲВİГĲЕ!ĳЖЕĶГīИЖĮ!ĩНīĨЕЖИ!Н!ĭĩНĴĲЕЗĴН!
ĳЖВĶНĩĲĮįНĩ!!ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ

Å ęВĨГĭĳГķГĲЕ!ГĵГįĴĮĩĲН!ĭВįЕĲЕīВĩķН!ĴВ!НĲЗĴĮĴИĶНДĲН!
ıГЙВĲНĭıĮ!ĹЕīЕ!ĭВЙĮЗĴИ!ĩĮįЖĮĩВķНĩ/

Å ЍЕЗĮİГĲЕ!ЗĳЖЕıЕĬĲНЗĴļ!ВĲĴĮįЕЖИĳĶНДĲĮЙ!ЕЖĪВĲНĩ!
ĹЕīЕ!ıЕĲНĴЕЖĮĲĪИ!ЗĳЕЗЕĨИ!ĬĮĴĴĿ!īГЖĬВĩĲĮЙ!
ЗİИĬĨЕĩĶНĩ-!ĳЕЗВīЕĩĶНĩ!ĩĮĹĮЙ!ЕЖĪВĲНĩ!ĩİВīĮ-!ЗИīīНĩ-!
ĳЖВĶНĩĲĮįНĩ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ

Å ЅĲĴĮįЕЖИĳĶНДĲН!ЕЖĪВĲĮ!Ł!ĲГĭВİГĬĲĮıĮ-!НĲЗĴĮĴИĶНДĲЕ!
ЗĳЖЕıЕĬĲĮıĮ-!ГĵГįĴĮĩĲЕ!ĭВĳЕĨНĪВľĴļ!Н!ĳЖЕĴĮīНĿľĴļ!įЕЖИĳĶНО!
ĴВ!ıВľĴļ!ĩĮЗЕįИ!īЕĩНЖИ!)?71&*!ЗИЗĳНİļЗĴĩВ

Å ЈĵГįĴĮĩĲЕ!īНŁ!НĲЗĴĮĴИĴ!!ĭВЙĮЗĴИ!ĩĮįЖĮĩВķНĩ
Å ĖНİļĸНЗĴļ!ĪЖЕıВīĿĲ-!īГЖĬВĩĲĮЙ!ЗİИĬĨЕĩĶНĩ-!ЗИīīНĩ-!
ĳЖВĶНĩĲĮįНĩ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ!ıВľĴļ!ĲИİļЕĩИ!
ĴЕİГЖВĲĴĲНЗĴļ!īЕ!įЕЖИĳĶНО-!ĳЕĩВĪИ!īЕ!ĩГЖЙЕĩГĲЗĴĩВ!ĳЖВĩВ!ĴВ!
ĩĮЗЕįИ!įИİļĴИЖИ!īЕĨЖЕķГЗĲЕЗĴН!



ЍЌАЎЈĖЅ!Ĝ!ęЊϿЋЅБ

ėĬГЖГİЕ;!ЊНĲНЗĴГЖЗĴĩЕ!ľЗĴĮĶНО!ĜįЖВОĲĮ-!ĞГĲĴЖ!ГįЕĲЕıНķĲЕĪЕ!ĩНīĲЕĩİГĲĲĿ

ІНīĳЕĩНīН!ĲВ!ĳЕĴЕķĲН!ĩĮįİĮįĮ

1. ЂЕĲЗĴĮĴИĶНДĲĮД!ЏИī!ĜįЖВОĲĮ!| 2/ІĲГЗĴĮ!ĭıНĲĮ!īЕ!ĭВįЕĲЕīВĩЗĴĩВ!īİĿ!ИīЕЗįЕĲВİГĲĲĿ!ЕįЖГıĮЙ!ВЗĳГįĴНĩ!īНĿİļĲЕЗĴН!īНĿİļĲЕЗĴН!ЂЕĲЗĴĮĴИĶНДĲЕĪЕ!ЏИīИ!ĜįЖВОĲĮ!)ЂЏĜ*/!3/!ІĲГЗĴĮ!ĭıНĲĮ!īЕ!
ĭВįЕĲЕīВĩЗĴĩВ!ĹЕīЕ!įЕĲįИЖЗĲЕО!įЕıНЗНО!ĭ!ĩНīĨЕЖИ!ЗИīīНĩ!ЂЏĜ;!ĭВĨГĭĳГķĮĴĮ!ĲГĭВİГĬĲНЗĴļ!įЕĲįИЖЗĲЕО!įЕıНЗНО!ĴВ!īГĳЕİНĴĮĭВĶНľ!ĳЖЕĶГЗИ!ĩНīĨЕЖИ!ЗИīīНĩ!ЂDĜ!)ЕīĲВ!ĩНīĨНЖįЕĩВ!įЕıНЗНĿ!
īİĿ!ĴЖļЕЙ!ЗИĨǃŁįĴНĩ!ĳЖĮĭĲВķГĲĲĿ*/!5/!ęВĳЖЕĩВīĮĴĮ!ķНĴįН!įЖĮĴГЖНО!īЕ!ĳЕЖĿīįИ!īНĿİļĲЕЗĴН!ЂЏĜ-!ĳЖЕĶГīИЖ!ĹЕīЕ!ИЙĩВİГĲĲĿ!ЖНĸГĲļ!ĴВ!ĭıНЗĴИ!ЖНĸГĲļ!ЂЏĜ!ĴВ!ĳЕİЕĬГĲļ!ĹЕīЕ!НıĳİГıГĲĴВĶНО!
ЖНĸГĲļ!ЂЏĜ/!5/!ĜīЕЗįЕĲВİĮĴĮ!ıГЙВĲНĭıĮ!ĳГЖГĩНЖįĮ!ЗИīīНĩ!ЂЏĜ!ĴВ!įВĲīĮīВĴНĩ!И!ЗИīīН!ЂЏĜ!ĲВ!īЕĨЖЕķГЗĲНЗĴļ!ĴВ!ĳЖЕĵГЗНДĲИ!ГĴĮįИ/!

2. ЎГĪИİľĩВĲĲĿ!ĹЕīЕ!ĲЕЖıВĴĮĩĲЕ-ĳЖВĩЕĩĮЙ!ВįĴНĩ!}!2/ĜĲНĵНįИĩВĴĮ!ĳЖЕĶГīИЖĮ!ЗĴĩЕЖГĲĲĿ!ĲЕЖıВĴĮĩĲЕ-ĳЖВĩЕĩĮЙ!ВįĴНĩ!Нĭ!ĩЖВЙИĩВĲĲĿı!ĳЕĩĲЕĪЕ!ĶĮįİИ!ĳИĨİНķĲЕО!ĳЕİНĴĮįĮ/!3/!ĜЙĩВİĮĴĮ!
ęВįЕĲ!«ЍЖЕ!ĲЕЖıВĴĮĩĲЕ-ĳЖВĩЕĩН!ВįĴĮº/!3/!ęВĳЖЕĩВīĮĴĮ!ĳЖĮĲĶĮĳ!ĳЕĩĲЕĪЕ!ĶĮįİИ!ĳИĨİНķĲЕО!ĳЕİНĴĮįĮ!И!ĭВįЕĲЕīВĩķЕıИ!ĳЖЕĶГЗН/!

3. ЏĴĩЕЖГĲĲĿ!ГĵГįĴĮĩĲЕО!ЗĮЗĴГıĮ!ĪВЖВĲĴНД!ĴВ!ĭВЙĮЗĴИ!ĳЖВĩВ!ĩİВЗĲЕЗĴН-!НĲĸĮЙ!ĳЖВĩ!Н!ЗĩЕĨЕī!}!2/ЎЕĭЖЕĨĮĴĮ-!ИЙĩВİĮĴĮ!ĴВ!НıĳİГıГĲĴИĩВĴĮ!įЕıĳİГįЗ!ĭВįЕĲЕīВĩķĮЙ!ĭıНĲ-!ıГЙВĲНĭıНĩ!Н!
ĭВЙЕīНĩ!ĹЕīЕ!ĭВĨГĭĳГķГĲĲĿ!ĴВ!ĳЕЗĮİГĲĲĿ!ĭВЙĮЗĴИ!ĳЖВĩВ!ĩİВЗĲЕЗĴН-!НĲĸĮЙ!ĳЖВĩ!Н!ЗĩЕĨЕī/

ЂВЖīĮĲВİļĲВ!ĭıНĲВ!ĵИĲįĶНЕĲИĩВĲĲĿ

1. ЏĮЗĴГıВ!ЗĴЖĮıИĩВĲļ!Н!ĳЖЕĴĮĩВĪ!ıНĬ!ĭВįЕĲЕīВĩķЕľ-!ĩĮįЕĲВĩķЕľ!ĴВ!ЗИīЕĩЕľ!ĪНİįВıĮ!ĩİВīĮ!!}!2/!ЍНīĪЕĴИĩВĴĮ!Н!ИЙĩВİĮĴĮ!ĭıНĲĮ!īЕ!ЂЕĲЗĴĮĴИĶНО!ĜįЖВОĲĮ!ĹЕīЕ!ĩīЕЗįЕĲВİГĲĲĿ!ЗĮЗĴГıĮ!
ЗĴЖĮıИĩВĲļ!Н!ĳЖЕĴĮĩВĪ!ıНĬ!ĭВįЕĲЕīВĩķЕľ-!ĩĮįЕĲВĩķЕľ!ĴВ!ЗИīЕĩЕľ!ĪНİįВıĮ!ĩİВīĮ-!ИīЕЗįЕĲВİГĲĲĿ!ĨВİВĲЗИ!ĪНİЕį!ĩİВīĮ/!

2. ЍЕЗĮİГĲĲĿ!ĳВЖİВıГĲĴВЖĮĭıИ!}!2/!ЍНīĩĮĹĮĴĮ!НĲЗĴĮĴИĶНДĲИ!ЗĳЖЕıЕĬĲНЗĴļ!ІГЖЙЕĩĲЕО!ЎВīĮ!ĜįЖВОĲĮ!)ІЎĜ*/!!3/!ЍЕЗĮİĮĴĮ!įЕĲĴЖЕİļĲИ!ĵИĲįĶНľ!ІГЖЙЕĩĲЕО!ЎВīĮ!ĜįЖВОĲĮ!ĴВ!ĭВĨГĭĳГķĮĴĮ!
ĲГĭĩЕЖЕĴĲНЗĴļ!ЖГВĪИĩВĲĲĿ!ĳЖВĩЕЕЙЕЖЕĲĲĮЙ!ЕЖĪВĲНĩ!ĲВ!ĩĮĿĩİГĲН!ĳЖВĩЕĳЕЖИĸГĲĲĿ!ĩĲВЗİНīЕį!ЖГВİНĭВĶНО!īВĲЕО!ĵИĲįĶНО!ІЎĜ/!4/!ĜЙĩВİĮĴĮ!ĭВįЕĲ!ĳЖЕ!ЕĳЕĭĮĶНľ/!5/!ІĲГЗĴĮ!ĭıНĲĮ!īЕ!
ЎГĪİВıГĲĴИ!ІЎĜ!ĭ!ıГĴЕľ!ĩīЕЗįЕĲВİГĲĲĿ!ĳЖЕĶГīИЖ!ĳЖĮДĲĿĴĴĿ!ЖНĸГĲļ!Н!ĳЖĮĩГīГĲĲĿ!ĲЕЖı!ЎГĪİВıГĲĴИ!И!ĩНīĳЕĩНīĲНЗĴļ!īЕ!ЂЕĲЗĴĮĴИĶНО!ĜįЖВОĲĮ/
















































































































































































































































































































































































































































































































































































































